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TNCIL GRANTS
80TH FRANCHISES,

——"“"‘“—_————

Western pacific and Rio Grande
Western Get Concessions
From the City.
e

ATTEMPT TO AMEND FAILS.

—————————————

yMust Bulld Subway or
sotway for Foot Passcns
tion Clause.

Rio Grando
Elevated ¥
Ny—-,\l‘b“l‘ﬂ

———

| meeting of the city
saturdey  afternoon the
and Rio Grande West-
were both passed with

(he fow amendments as agreed
e at the meeting Thurgday night.
m,;pimml was received by the council
Aum city Atty, Hiles In which he
o qmended that both companles be
Lo fled Lo furnish bonds in the sum
(ami?f(m:“rm“ 1o protect the clty against
0“‘.4‘.‘; caused by the closing of
:“mm:‘: by the companies and the con-
gtruction nd operation of the tracks
upm(m-"-.

., waldemar Van Cott stated that
AN hot .Qw.m cost the companies

At a BpeclE
wuncu on
Western Pucltic
¢rn fran hizes

";J;.hu:‘;. vear and, us they were held
t;le under (he statutes for any dam-
2;” eaused by them, the companies

1 opot accent g franchise requiring
could T . rwested by the clty ats

ond o8 FURE
s B suggestion in regard to

ey, AN L
:;?lh;md did not meet with much favor
henoe wn amendment containing such
3 provision was not adopted,

AMENDMENT RULED OUT.

Wells and Hollsy made quite a fight
" the property owners when
| Pacifle franchise was cotie
y offered an amendment
pany be compelled to purs

p of land between its

ith Temple street from
th West street, but the
wag ruled out of order by
tvis., The ordinance was
with only one negative
yote, that of Holley, TFollowing are
jortlons of the franchises showing the
pute of the rallroads over the streets
of the the Rio Grande Western
being given flrst:

PROVISIONS OF FRANCHISE,

then passed

eity,

“Seetlon 1, That the franchise here-
tofore granted to the Salt Lake & Fort
Douglag Railvay company and its sucs
tegsors and nssigns to construct and
operate a line of railroad in Fourth

Weast st from Eighth South street
to Fifth North street, and thence north-
westerly across streets of the city to
Ninth North street, with side and
switch tracks and connections, (pro-
vided, there shall be no side or switeh
tracks between North Temole and Fifth
Notth streets), and to which franchise
and right of way the Rlo Grande West.
ern Rallway company has become the
assignee and successor In  interest of
the grantee, 18 hereby confirmed and
nied 0 the lugt-named company, it

gra

successors and ussigns, but under and
subject to  the [imitation that such
truck from the south slde of North

Temple street to the north sglde of Fifth
North street shall be lald and maine-
tined on the west side of the track of
the Oregon Short Line Railroad com-
vled In sald street, and
ight of way 18 hereby
Rio Grande Western
oany, its succesgors and
! mointaln and operate on
the weat sile of the right of way above

onfirmed I grunted, with side and
switeh tr 5, grovers and contec.
tions, an additlonal standard gauge
main track on Fourth West street from

Elghth Bouth street to the south side

of North Temple street.

“A franchiss and rlght of way {8 also
heteby granted to the Rio Grande
Western Raliway ompany, it8 success-

ors and aseigng, to construet, malntain

and opernte an  additlonal standard
Piuge track across the gtreets of sald
ety from the north stde of Fifth North
ftreet, on Fourth Weet strest, north-
weeterly neross the streets of the clty
o Ninth North street, and from the
st ramed point a main standard
Fuge double-track  line aeross  the

fireets of the city northwesterly to a
fonnection with such combany's maln
lne 08 now lneatsd, nt or near Lincoln
fvenue, In Superfor addition to Salt
laka City franchise and furthee
fght of way {5 hereby granted to sald

Erintée, Its successors and assigns, to
lay, mantat nd

. | oparate  hetween
ourth iftn  North streets, on

Pourth Wort strent

10 connect

A erogsover track
the tracks of the Ore-
MI‘ Bhart 1 aflrand company,

A franchiee fa gled granted to esuch
,r-'n_”_"w 0 procure the right to use the
Meks of the Ovegon Shopt Line Ralle

:;” vomy o Fourth West atrest
I, slle of North Temple
streey | 1€ NOFth slde of Fifth North

ARBITRATION CLAUSE,

'ﬁ‘” t '} Grande Western Rail-
Way vom; shall arbitrate all dam-
0ges rauszad on gat

by Fourth West street
¥ reago)

g track, Any

Ve so0 mged may select one
competent . g
”“» o dnterested arbitrator,
Rl mpany  shatl make a
A thi .f 1 tl}v two shall gelect
Mo e majority award shall
COMing 1 ‘wl‘;‘;nngq s'hull be ac-
Bitgation p. | : : es of Utah on ar-

Raaitnn o
“‘!"\_‘ Lon. 2. ‘l‘. Y'u’n'lt'hi!"} and right of
Bnae L"‘.('kh‘(l to the R'o
Wocnenera o0 Rallway company, |ts
Win ana .. 0 assigns, to lav, matn
oy i urvee necessars gif:
T hnans K8 Crogscavers and
pall 22 ndard giee dounie
1 n Fourth West strast
¥ "noanfd street nyp of
thor sireet,  apd - ry nine
I oy irth West street to
N Tenth Bauth » gol,
Tuwayg iverge  wouthw warhs
0y ¢ ' . Hon with Its ywan o
Plghth iny point Harvieer
{0 Sroas Sauth slreets, and
s o In the city on the
of #ald 'wu * und to the line

Seot

iy by | \ franchise and right of
Oranda wo.o, OOV granted to the Rlo
BPosasn Hallway company, Its
A gopn %, 1o constryct In
Pourth ath street, hetwaen
i 5o d a lne porth
1) fans Third Houth straet,
Vest gt A% cast side of Fourth
depat o “Ud city, a passengep
rennIreq JiToAthes and nocessorfes
widin _“. . s mirintain ang Hae gaid
MMy o Fuapprodehes and ACs
ind " " R Vo Passanger do_‘]mt;
L 1S . 1L maimain and op-

¥ rallroad tracks In

Skinhealts 75

l8atment ors,
Ootalagy . 4y 2 Killerund Skin Healer
:’Mf ' Blnln)‘::n na !l‘?lnp,) medicated, deodor-
Atr:'" hk Tn‘lr:i'a'tnt:»l::dl'r‘:lg‘?:r:

h !n health
I, s s 07 for Srery humor, with fallin
W rﬂlﬁ'f" UTUREE SAMPLES g,

b4y Bpecialtion Go,, Newark, 8.4,

#ald part of Third South street and on ' ktreet, shall be graded and graveled, by
the west half of hlocks 47 and 82, plat | and at the expense of sald grantee, sub-

A, Bult Lake City survey, and on the |

wnst slde of Fourth West street be-
lin2 of Hecond Bouth streat, and 410 feat
south of the south slde of Fourth South
street, with as many matu, side, switch
and connecting tracks as may be res
quired for ingress and egress of tralng

to the wpproval of the city engineer

| and supervigor of streets of sald gran-
tween polnts 410 feet north of the north |

tor; provided, that In the grading and
graveling of sald streets sald grantor
shall roll the gald street by and at e
owWn coEt and expense,

Begtion 7-The depot or passenger
station herein peferred to, and which

to and from said {mlun:nr depot, and | the grantes hereln |8 proposing to cons-

for thg convenlent use and accommo-
dation thaereof, Including the right to
lay, maintaln and use guch side, switch
and conuecting tracks as may be neces-
snry, acrogs Second SBouth and Fourth
South streets, near Lheir oconnectlon
with Mourth West street, provided,
that at no thme shall the grantes here=

in allow any rallway coaches or other
rulllng stock (o remain standing on
tild Becond Bouth gtreet or  Fourth

Eouth street,

“A franchige and right of way Is also
hersby granted to such grantee, (ts
successors and assigns, to construct,
maintain  and operate an additional
standard gage maln track, with slde
and switeh teagks, cross-overs and cone-
nectlons, from Second South strest to
the north limlts of Salt Lake Clty, such
track to lle on the west side of and
to be parallel with the maln traek of
such grantee through Salt Lake City;
{)rovlded. that such grantee shall move
ts present track so us to make the
center line of Sixth West street. so fa
as practicable, an equal distance from,
the centers of such two maln valis,

MUST BUILD SUBWAY,

“SBuch rallway company shall Luila
and maintaln a subway or an elev ted
footway or bridge to accommuod:te
foot passengers passing enst and west
alone Third South street between some
convenlent point in Fourth West strect
and another convenlent polnt beiween
Third and Fourth West streety, tha
same to be over, through or aroy .. the
proposed puassenger siation of vk
rallway company, and over the tracks
used In connection therewith.

"Sec, 4, That the easterly half of
Fourth West street between the south
slde of Second Eouth and the norta
alde of Fourth Bouth streets, Incluang
the sidewalk, and wlso Third South
street, Including the sidewalks, betwesn
Third and Fourth West streets for a
distance of 18 rods east of the west
boundary of blocks 47 and 62, plat “A"
Salt Lake City survey, be and the same
are hereby vacuted as public strects
und cloged to public use und travel, and
the exclusive right to occupy and use
the same for rallroad and depot pur-
poses s hereby granted to the Rio
Grande Western Ruilway compauy, (s
successors and ussigns: provilad, pow-
ever, that streets not less than 86 feet
In width be made and provided 'y the
grantee over the lands belonsineg to it
and lying easterly of and adjoinaig the

tald depot bulldings, and  exisndy

from ‘Third South streel souwihorly 1o
Fourth South street and nocthely 1
Third South strect to Second Soith

strest, the same to be dedicated o (e

public “use and to be malnlalnsd Ly
the elty as public sireets dur ¢ (he
perjod of thig rfranchise, ané so long
s Lthe xaid passenger depot shioll e

malntained and operated

“Provided, the Utah Dlaot & DNulway
fn Heu of it franchigse on the portio
of  Third South street so c¢lo

hereby granted a franchise for leans
ble track on safd two now steests Lo be
opened north and south, the =i 1
be for the same length of time und
on the same conditions us the t 50
now onjoyved by such street podawis
TERMS OF FRANCHISE

®8ee. G, Durlng the term of thls
franchise the sald grantee shill be sub-
Jeet to the following conditions, viz

“First--That sald rallway tracks
shall be laid upen and conform to t!
eatablished grade of the several streets
upon which they may be laid, and if
sald grade s afterwards changed b
order of the city councll, the grantee

shall at its own expense, change the
tracks %o as o conforim to the
sine,  and  shall  between  Ninth
Houth and Fifth  Nortih streats

keep the road ballasted with grave! to
within two inehes of the top of the rulls
provided that whenever any of the
streets along swhich the rallway tracgks
ore bullt shall be paved, then, =all
&rantee, its  suceessors and  assigns,
shall pave between the rails and for n
spiace of two feer outslde of sald redy,
with the same materlal as that usged in
the street pavement; but the provisions
above contained In reference to halast-
ing and paving shall not be deemed to
include the portions of streets which
are herein vacated as public streets,

“Second-—That  sald grantee ghall
gravel and maintain in good condition
al the established grade the streets, ex-
clurive of the sidewalks along which
the tracks run, subject to the approval
of the supervisor of streets,

“Third=-Said grantee =hall put in and
maintain such crosgingz where the lin»
of rallway tracks intersact the streets
of gald clty as shall from time to time
be required by the clty council,

“Pourth—The tracks shall be lald and
the road operated o0 as to cause no
unnecessary impediment to the common
and ordinary use of sald streets upon
which they are laid, except as hereinbe-
fore provided,

“Fifth--That safd grantee, its suc-
cossors end asisgns, ghall lay and main-
tain sufficlent boxes or plpes to cons
vey all the water required to flow along
the sald streety crosged by sald ralbvay
tracks, the same to be of such dimen-
€lons ng will permit the free pagsage of
all water ordinarily flowing in or along
such  streeta, Including all  streets
(rosged w8 well as those not crossed,
and where gald boxes or pipes are lald
along the lined of streets now existing,
but which may hereafter he closed un-
der the termas of this rranchise. The
sald grantee, its successors and assigns,
shall, during the life of this franchise,
maintaln and keep said boxes or pipes
in repair, over, through or under thoss
portiong of such atreets clossd under the
tevms of this franchise us shall bo usel
and oocupled by the grantes, its suo.
cessors and Assigns, £

“Sixth—That sald grantee, fts suc-
cesgors or assigna, hereby walve the
right and privilegze to ever protest
against the paying, or ather pubile tm-
provements, of such two new gtreots toy
be apened north and south as aforesaid,

VACATION OF STREET,

Sectlon 6.--That the east half of Sixth
West strect betsween the south side oy
Sixth South street und the north side op
Ninth Bouth gtreet, inciuding sidewanlks,
and algo the west half of Fifth Waest
street betiveen the south side of Sec.
ond Bouth street gnd the north slde of
Ninth South street, including sidewalks
(excluding M both cases cast and west
gtreet ntergections now legally open,
und Wooedbine nveénue, Between conter
of Vine etrest and south slde of Ninth
South street, and all that part of Rose,
Myrtle, Vine, Evergreen and 1y ¥
streets, and Remington avenue, gg well
as all alleyways, Iying svest of u line 25
feet eustorly of and parallel to the cen-
ter line of the easterly track of the Rio
Grande Western Rallway company ns
It may be located from a point on
Fourth West street and Elghth South
street and southwesteriy to a connec-
tion with its main track as provided In
section I hereof, and all that part of
Fifth West street produced goutheriy
from Nimth South street to the north
slde of an alley running east and west
in hlock 2, Remington Park subdivision
(Including all sldewalks), be and the
same are herehy vacated as. publie
streets and closed to public use and
travei and the exclusive right to occupy
and use the same for rallroad machin:
shope and depot purposes fs hershy
granted to the Rio Grande Westorn
Railvay campany, (18 successors and
Assigns, Provided; Fifth West street,
from Second South to Ninth South and
Sixth West street between Sixth South
and Ninth South streets shall be
opened thelr full width whenever sald
grantee falls to maintain its machlne
shope In Salt Lake City  Provided:
That the east half of Tifth  Wost
street, commencing at Second  Soulh
slreet, thence south to Ninth South

struet shall cost when completed not
less than $200,000,
WESTERN PACIFIC FRANCHISE,

The route of the Western Pacific I8 as
follows:

“Commencing un Fourth West street,
a little gouth of First South street, and
thence curving to the left and running
a little north of the eenter of hlock 81,
plat A; blocks 49, 50, 51, 63 and part
of B8, plat ', wll In Salt Lake Cily sur-
vay, and thence curving slightly to the
left ond crossing the Jordap river a
lttle north of First South gtvest, and
thence across First South street, and
thence ucroge Flrst South street, and
thence slightly southwesterly to the
westarn boundary of Halt Lake Clty.

“"A franchise and right of way I8
aldo hereby graunted to such grantee,
Its successors and asslgns, 1o con-
struct, maintain and operate connecs
tions to the north and south with the

tracks of the Wilo Grande Western
Rallway company on Sixth  West
street; also the vight to eonstruct,

maintain und operate two connecting
tracks from the maln tracks of the
Rio Grande Weustorn Rallway company
on Sixth West street, gne curving to the
left and entering the northwest portion
of block 48, plat €, Salt Lake Clity sur.
vey, and the other surving to the right
and entering the southwest portion of
such block, ) .
YRiest—That g0 far as sald vallway
tracks ghal be across public streeta, the
game shall eonform to the establthed
grade of the strestg which they cross;
and if sald grade is afterward changed
by order of the elty councll, the grantea
ghall at fts own expense change the
tracks #0 as to conform to the estahs
lighed grade, Whenever any of the
streats  across  which such rallway
trucks are built shall be paved, then
gald grantes, itg succesaors and assigns,
shall piave between tne ralls and for
gpace of two feet outside of each rall

with the same aterial us that used
in the street pavement,
“Second-=That sald grantee ghall

gravel And maintain tn geood condition
at the established grade, the width
of the track and ties across streets, in-
cluding eldewalks, subjeot to the aps
provul of the supervisor of strects,
“Thivd—Suld grantee ghall put fn and
maintafu such crossings where the line
of railwny trackas intersects the streets
of sald ity as shall from time to time
be required by the cliy eouncil,
‘Fourth—The tracks shall be laid and
the road operated £o ng to cauge no un.
necesgury imp=diment to the common
ind ordinary uge of gald streets which
they eross, except as herein provided,
"Fifth—That sald grantee, g suc-
wors und assigns, shall lay and matn-
taln guMclent Lo or pipes to con-
vey all the water prequired to flow over
the streets crossed by sald rallway
tracks, the same to be of such dimen-
long as will permit the free passage
of all water ordinarily flowing In or
1werog such streets, including all streets
crosged as well oas thoge not crossed,
atd where ald boxes or plpes are lald
along the lineg of streetg now existing
but which muy he hereafter closed un-
der the terms of this frunchise, as shal]
be uged and oceupled by the grantee,
ity successors or assigns,”
e

Rev, Carlisle P. B. Martin, LLLD

‘averly, Texas, writes: "Of a morn
n firsl avising, [ often find a trou
collection of phlegm which pro-
u cough and I8 very hard to dis-

uiesame
duces 3
lodge;, but o small quantity of Ballard's
Horehound Syrup will at once dislodge it,

#now of no
and It 1s so
cordiail
needing

and the troubls {8 oveyr

inedieine that 18 equal to i,
pleasant to take, I can mos
recommend [t to all perzons

medicine for throat or lung trouble' e
fe and £.00, Bold hy Z. C. M. . Drug
Dept, H2-14 Maln Btrect, B
e T e -
NEW LIRRARY BOOKS,

The following 40 hooks will be addad
to the public libeary Monday moining,
Jan, 28:

BIOGRAPHY,.

Barrows—Life of Henry Ward
Beecher.

French—Life of Abraham Lineoln,

Gardiner—Life of Ollver Cromwell,

Grimke<Life of (*harles Sumner.

Grimkg—Life of Willilam Lloyd Gar-
rigon,

Gwynn—=Life of Thomas Moore,

Holland Life of Frederlek Dougluas

Kennedy—Life of John  Greenleaf
Whittier,

Margoliouth=-Life of Mohammed,

Peck--Life of William H, Prescott,

ganborn—Memoirs of Pliny Earle, M.

Sanborn—Lifs of Dr. 8 G, Howe,

Stanwood-James (i, Blaine,

Carey—Twelve Notable Good Women,

Doumic-—~Contemporary French Nove-
elists,

National Aecademy of Sclences—Bio~
graphical Memolrs, vol 5.

Ober--Heroes of American History.

Van Dyke—Renascence Portraits,

MIBCELLANEOUS,

Erni=Mineralogy Simplifted,

Dowson-—Poems.

Gillette—Handbook of Cost Duta.

Hayden—Chats on Old Furnliure,

Heller—-Studies in Modern German
Literature,

Jordan—Comparative Religion.

Kleln—In the Land of the Strenuous
Life,

Reld—-Princlples of Heredity,

Smith—Masters of Old Age.

Stimson—Right Life and How to Live
It.

T Be=IU'pton Letlters,

Wilds—Intentions,
U. B GEOGRAPHICAL S&URVEY

PROFESSIONAL PAPERS,

Alden—Delaven Lobe of the Lake
M'chigan Glacler.

Darton—Geology and Underground
Water resources of the Central Great

Plains,

Girty—Carboniferous Formations and
Faunas of Uolorado,

Irving—Feonomle Resonrces of
Northern Black Hills,

Mendenha!l ~Geology of the Centray
Copper Reglon, Alaska.

Rangome —Geology of
Quadrangle, Arlzona.

Ransome-Geology of the Globe Cop-
per District, Arfzona,

tes—Claya of the United Stntes.

Erurr-~eCology of the Tonopah Min.
ing District, Nevada,

the

the Bisbews

[Mirfch and Others~JTend, Zine, and
Fluorspar Deposits of Western Kens
tucky.

———— e Al A e i vt
Pleasant and Most Effective,

T, J, Chambere, Bd. Vindleator, Liberty,
Texas, writea Dee. %, 192 "With pleas-
ure and unsolleited by you, 1 henr testl
mony to the curative power of Ballard's
Horehcund 8yrup, T have uged it (n my
family and can cheerfully affirm it s
the most effective and pleisantest romedy
for coughs and colde | have aver used.*
e, We and 1,0, Bold hy Z C. M. I
Drug Dept., 112-114 South Main Street. B

Stopa Itehing Instantly, Cures piles,
sczéma, salt rheum, tettar, iteh, hives,
herpes, scables—Doan's Olniment, At
any drug dtore,

UTAH LIGHT & RAILWAY CoO,

Catch the Last Car,

On and after February 1st, 1008, cars
on all lnes will leave Maln street at
12:30 a. m. Instead of 12:08 a. m., as
heretofore, except as noted below:

West  2nd South, North Temple,
Fourth North and Murray |ines.

A ecar will Jeave at 12:30 a4, m. for
2th South and State; last car for Mur-
ray at 13100 a, m.

PREST. TYREE SPEAKS

ON LIFE INSURANCE.

Last Tuesday evening in San Fran-
clgco at o reception held to celebrate the
apening of an offiee of the Contlnental
Life Insurance and Investment coms
pany, Presideny Tyree, W. B McCor-
plek ang ¥, O, Jensen, Mt Pleasant,
Utah, members of the directory, were
In attendance,

Following s a report of President
Tyree's speech on the ocaslon

On behalf of the oMicers and directors
of the Continsatal Life Josurnnce and
Inveatmeng Company, I welcone you to
this reception glyven on the occasion
of the company establishing a general
office In this clty. The object of such a
reception, as you well know, & to meey
socially und get better acquadnted with
each other,

We have fnvited the stockholders, of«
fleers and directors, the polieyholders
in and around San Francisco, and the
agents who have been working in this
territory and those who have recently
come here to conneet themselves with
the company in this fleld.

I wish to give thig evening, some re-
marks upon the subject “The Contine
ental Lite, Why Orgunlzed and for
What Does it Stand,” but before dolng
&0 1 would ke to offer some commenty
upon the subject of life insurance In
general, which will probably prove of
thterest, and will furnish reas
pons why we meet this evening 1y pere
sons futerested ln the success of this
new western company,

The insurance department of the atate
of New York was arganlzed [n 1850, At
that time 14 of the leading companies
of the United Etates had In force
nlbout $140.000,000 of Insurance, assets
of $20,000,000, and surplus of $5,000,000,
On Deg, 81 last, 42 companles making
repart to this departrment, showed Ins
surance in force of aver $12.000,000,000,
ashets of more than $2,000,000,600, and
surplug of over $350,000,000, The ine
creanse of the assets of companies dure

2O

g this perlod was 12,000 per cent, and
the increase In surplus nearly 7,000
per cent. To give you an iden of what
thls means as compired with other
lines of buginesg, Iwill say that the
increrse in the agsets of all the rall-
roads in the United States durlng the
sume period was only 1,100 per cent,
and the entlre material wenlth of the
United States during the same period
had increased to only about 500 pes
dent, The percentuge of Incredse of life
Insurance during this period hug been
10 times greater thun that of our rall-

and 20 thmes greater than that
of the muterinl wealth of the country.

There hus not been a single failure
of an old line insurance company dur-
ing the past 10 yvears, but according
to the reports of the rejal
agencies, the huve been than
120,000 cemmercial fallures, with lias-
bilitleg of over $1.500,000,000; there has
besn during the same pertod more than
1,000 bank failures In the United States,
with Dablilites of over $200,000,000, and
more than 150 rallroand recefverships ine
volving 20,000 mileg of rallroad, and
stock and bond issues of more than
£1,000,G00,000,

Thege statements are given voy to
ghow that we are interested in g4 lina
of business that {8 the safest, and
managed with more vare than any
other of the lurge business enterprises
In organized soclety,

This statement lg of gpecinl import-
ance, in view of the fact that the public
mind s in danger of beng grogsly mis<
leq in the opinion it I8 forming of life
Ipsurance, It is true, and always will

¢ a8 long as homan nature ls what it
18, that the mainagement of the husi.
lesg hag not altozether been perfect,and
that the recent Investigations and dis-
clogures In connection with the large
caslern companies have shown good
reagong for severe criticlsm, and there
I no dispoaltion in any quarter, so
far as 1 know, to shield the persons
gullty of these offenses, but, as a res
sult of these investigatlons I prophesy
that there will not be one single receive
er appoinied for any life insurance com-
pany. You will agree that it s much
better to have an Investigator than a
recelver, We must not then allow our-
selves, because of the disclosures that
have been made of individual short-
comings and of certain practices which
cannot meet with approval, to condemn
without reserve the most beneficent (n.
stitution in civilized soclety, Let us
Keep clearly in mind this distinetion,
that it is not the subject of life in-
surance that is bheing Investigated or is
on ftrial, but the migdeeds of indi-
viduals connected with the institutions,

During the recent period of ine
vestigntion and publie comment,
much has been said that was good, and
much more has been sald that was had.
There are those who desire to take ad-
vantage of the situation, to bring them-
selves before the publie in magazines
and newspupers, and pose as authorl-
ties on life insurance. Careful read-
Ing of many of these articles by any

rcads,

comm
niore

one ut all famillar with the subject,
will dlgclose u vast amount of Ignor-
ance, 1 make these remarks, not with

any desire te shield what was wrong
in the conduct of these companies, but
to call attentton to the fact that the
press and varfous state jeglslatures and
officlals are likely to go to the other
extreme, [ think that out of all these
discugsions good will certainly come,
although for the . time being a great
derl of damuge hae been done on ac-
count of the sweeping erfticism, cause
Ing the surrender of many pollcies in
neariy every company doing business
At the present time

Thera Is a great

difference hetween
tearing down und building up, We
have all noticed that when any strue-
ture~u building for example, {2 being

torn  down, iy ordinary workmen
may he employed to do the greater
part of it, but when o bullding is to

be constructed,
enced in  thelr

didlled  men, sxperi-
ork, are required. It
Is very easy to criticize, but much more
difficult to suggest o remedy Thegs
remarks apply to officers, directors ang
stockholders (n dividual companies,
us well as to the public attitude toward
the gubjfect of Jife nsurance In general,
There {8 a inction between con-
ducting the b sa of a e insurance
company and theat of 4 savings bank
with which |t on compared, or
with that of oo relal hanking. In
the case of a savings bank especially,
no particular effort {8 made to get
deposits except by ordinary advertis-

g In face, It consldered bad taste
upon the part of bank officers to di-
rectly sollelt business.  The depositors

to the bank, all they
n of the money to-
gether with a stipulated amount of In-
teregt at a designated time. The |ife
Insurance company proposés to do quite
a different thing for Its depositor or
polteyholder. Beur in mind, that all
forms of pollclex have a date of ma-
turity, just the same as deposits In a
gavings bank. but the Insurance coms«
pany, in addition to paying the amount
of deposits with the ordinary rate of
interest of the savings bank at stipu-
lated periods, agrees to pay & guaran-
teed amount upon the death of the
depositior, The essentlal feature of an
ingurance contract {8 the provision for
n stated amount to be pald In the
event of the death of the depositor,
or al certain other designated periods
mentloned In the eomtract, Human
nature o such that but few men will

bring thelr mones
expect 18 the ret

make provisions for the maintenance
of those dependent upon them after
their death, without belng urged to

do so by some one soliciting the pusl.

|
|
|

' most of the

ness. It s not so with material things
that they are handling from day 1o
day, such us the protection of bulld-

Ings, live stock, grain flelds and other I

usgets, hy fire {nsurance, or even the
provigion of making deposits of cash ‘
in bunks for interest earnings, A jife

Ingurgnce company  cannot, therefore, |
exist without the active solicltor,

A writer in a recent maguzine articls
Klateg “thut to conduet the business or |
Hfe insurnnee  successfully, requires |
neither energy nor fnitiative. Prob« l
ably the most of you, if not all, are
insyred I ghould like to have v.\-'h]
one of you ask yourself if you would
be carrying the policles you now have, |
had It not been for the gy and ind- |
tative of the agents who secured your |
applicatione, and 1t must have ocs
curred to you that back of the ugents \
there was energy to help keep Him at |
work, and (nitative that brought out
the modern contraet that you buy to-
day,

The work of the life insurance agent
1= a high calling, because he “compeln”
men to provide for thefr own after they
are dead and gone, 1 know of no other
work (n which men are now enguged
thut I8 more commendahble, and I think
there I8 no more useful citizen than
the man who gives up his Ufe to In-
fluencing men to do thelr quties to thety

familjes 1 speak of the work of the
agent from the fuer that some crities |
of American ife Insurance compunles |

stiate that the English companies do

nat solieft fneurance, nnd  therefore
conduct thefr husinesg  with less ex-
pense and  with hetter results to |
the publi ! wish to emphasize ‘
the faet, thnt (1 1ife nsurance ik a

beneficient [nstitution, then the
people that can he wed 1o provide
for the benefits thereunder, the greates
service this institution gives to human-
ity. I say emphatically, that despite th
mistakes that have been made, the
American Life Insurance
have and are the |
which have done more
massies of the people of ti
States, than all other finanel
fzations

The extent to which life Insaranes
would ba taken without agents iy b
inferred in the business of the
Equltable Assurance Society of Lon-
don, organised In 1762, whose bLusiness
wan conducted without ug
period of 143 vears, It
dt the pregent time of about $45.000 000
not much more than one of youu
Callfornia companies which hua
In exlstence only five years, and not
any more than the Life
expects to have upon it books within
the next two years,

There is another phase of the sub-
ject which 1 wish to mentlon 1 thit
1g the eriticism by the public of the
vitat amount of assets and the
earnings accumulated by life insurs
ance companies, They forget that the
Habilities increase in proportion to the
assets, and that a surplus In a life in-
surance company {8 absolutely neces.

more

OnpHn

L
hieen netitutions
the
['nited

Al OTun-

goud to

Continental

surpiu

gary on aecount of the nature of the
contracts made with palley holders.
These contracts do not mature, as a

rule, for a term of years, and therefore,

it 18 essential for the compm 1o
hold surplus funds to mest emergen-
cles that may arise which cannot be

foreseen,

1 wish to say that the polley of writ.
ing duferred dividends was enterd into
by the American Life Insurance com-
panles for the very purpose of accu-
mulating this surplus to strengthen
the compunies, and thereby protect the
poliey holder, and this form of a policy
has certainly met with approval of the

publi¢, for the rewson that since the
deferred dividend policy was pluced
upon the market the amount of nsur-
ance sold has greatly Inereased. And
I will state further that companies
writing the deferred policies, write

business done in the Unit-
el Btates, This shows that thiz form
of n policy meets with public approval,

To Hlustrate: The five leading com-
panies that have been paving out thel
surplug earnings from year to year in
the form of annual dividends, had ir
force in 1868 $443,000,000 of {nsuranc
and on the 1st day of last January, had
only $885000,000 In force, showing an
increased in 37 vears of $552.000,000,
while four deferred dividend companies
had in force in 1888 $352,000,000, and
on Jan. 1, had the gigantic sum of 85 .
776,000,000, or an inerease of $5,400,000,000
during 27 years; or, in round numbers
ten times greater than the increase of
the five annual dividend companles, |
give this Information because 1 thought
possibly some of you would not have
access 1o the same, and seeing so mueh
criticism in the press on deferred divi-
dend policieg it will be worth gome-
thing to you to know the real facts as
they exist,

We often hear people say that life
insurance costs too much. Some of
our shrewdest and best business men
often make this statement, and we also
hear statements to the effect that life
insurance in the United States costs
more than it does in foreign countries
but what are the fucts in the
The average premium of a1 whole life
poliey In 89 English compinies i
$28.00 per $1,000; of the leading French
companies $30. 70, an average of the 20
Garman companies $28.42. while the
average premivm of the leading Amer-
lean life Insurance companies is $27. 44,
being lesz than the daverare of efther
the English, French or Ger con-
panles,

The necessity for safety in lifa In-
Burance requires that a premium some

case?

man

what larger that {a Buppoged to
be absolutely necessary |a charged
for llfe Insurance, for the rea-
gont  that it run®  over a long
period of vears, aund no one can look

Into the future with certainty and de
terinine fust what the conditions wil
be,

For Instance, what fire insurance
company would b willineg
to fix a uniform rate that would be

charged for tha next 25 or & years?
That ls what the Life Insurance com-
paniex by thelr contracts must do. Whi
manufacturer, or what raflrosd com-
pany would be willing to agree upon a
permanent rate for a commodity, or ns
A cAarrying charge for the next 10 or
16 years. In Life Insurance a yate |s
charged, which experfence hag taught
to be ndequate, and the savings are 1

turned to  policy holders 1 what is
Known as “dividends,” g0 that in thy
end they get Insurance for the abso-

lute cost, and the company conducty fte
business on a plan that may he regard.

ed ag safe ag human ingenulty can de.
vise,
It is well knawn that thousand t

assessment companles have at ed 1n
this country doring the past 25 vears
with r view to furnishing 11fs insurancs
for about one<half wwhat {t costs the reg

ular ompanies. All that exisgty of the
mogt of them Is memory. and this ta
the result that usvally follows whe
komehody undertakes to furnlsh an ar-
tiele for less than It costa,

I have made the above explanation
and defenses, becauge I hellove It 18 ou
duty to glve the facts, so t wa

not he misled by the criticisms and 41

cussion that nppear In the press and
otherwise, and that are likely to -
tinte for some thme: and we as offlcers

directors and solleitors of
western company should be ¢

this new
veron th

alert to defend that which g8 good in
all 1fe Insurancs companies as well aa
to avold that which s nnt desirable

I shall ne'w devote a few remarks to
the company in which wa are all inter-
ested, tha CONTINENTAL LIFEFE N
FITRANCE & INEVSTMENT COM.
PANY.

Thers should be a motive back of ans

great anterprise. Why orgunize snoth.
er lifa insurance company  was the
question which 1 aften asked mveelf
ant wans often asked of me when )

praliminary work was hafng done in th

| tory

way of getting subscriptions to the cap-

Ital stock of the company, and dis-
cussing (ta plans of organization, Cere
tainly (he feld wuy already covered by
many excellent companley organized in
the east, and some lew smaller ones In
the middie west gnd the const, and 1o-
Hettors for these companies were ang
ke ta be found in every nook and eors
her ol every western state and terri-
I'he reasons wo guve to the pubs

e for organizing s « mpiny, were
mainly two, towlt:

First—From an economic standpoint,
the west, Including the mountain and
Paeclfie statex, shouldl have one large
Hie insurance compay that would fur-
nigh a8 good, If not better, Insuranos

[ eontracts to the public, and Instead ot

sending premiums collected for sueh
Ingurance e the ney tors of the
east, they would be nvested In securi-
Lies here at homs

I think the recont eriticism whioh has
had the maost telling effect, is the ons
which states thuat the Now York compss

nies arve too large—ton unwieldly —that
thelr business has become of such mMags
nitude that it s wmost mpossible foy
any set of offlcers 10 glve pergonal at-
tentlon to [ty detalls, and o keep (ta
funds ecarefully invested in the best
clags of securities Also that the ace
cumulatlon of such a vast amount of
money, a lnrge portion of which must

always be held in n cash reserve, at-
fords temptation for specalation, in
fact, wa bellove that all the abuses

wWhich have recently bean dlacloged, age
the result of these conditions. One fa-
milfar with nancial and the Ine
surance pre the country, cannot
fall to notice that the newer and smal-
ler ¢ ompinies are being given more eon-

elderation, and the public g advised
that betle: turps can be secured on
pollcles In these companies than n the
older and lnrger ones. which have
atnagsed sucl vast amounts of mongy
and buslhess detalls.
ur presontation then to the publls
was along the line that It was not ne
furary that in insurance com
Ny 1a eatablighed in N§
York CIty, Chleag Doston or 8
Loufs, in vrder to insure i1s success an |
!ooand that It wie not necessarvy
peoag of the coast and
intermoutiinin stoite to send $10,..
| (00 0h) | $15.000,000 annually
In exerr of deathh logses and other ox
penses, Lo the oast to be invested In
wwerurities } h owill pr te the Ins
dustrinl 4 loptent of irticas
I ectlon of the county helleve
that the west affords as safe gecuris
tle h bet rat of Interest, than
n he abtatted In t} (311
Second-—~We 1 lal that 1 new
compar has t} i ‘2 i old
( pan 1 f that 1L N
! some of the n e Ll ha
h ' \I' L 1 }y' 4 n
L5 ner thet mpan-
L i ffalrs
rianizat i the pol
re ffered to the
have constantly Kept In mind this
main ecenteal thought—not to bulld up
n leeal MDANY nywhere, in Salt
Lake City, In Montana, or in San
Francizco ge western life |
suranecoe ¢ ' 1 be looked
upan distinctively west Inrge in
itz scope, and appealing ywaople In
the various gections of western
gt With that (dea In view from
the beglming, we soljelted stockholders
over s wide a scope of the county
ng was pogsihle, in the time we had at
our digposal before completing the or.

ganization

This movement of establishing a gens
eral Francisco at this
time, vhich the general business
of the company can and will be con-
ducted, as well ag from the general
home office in Balt Lake City, {8 but in
keeping with this original idea of
making a western company, and bring-
ing inte ita fold ns much influence from
A" MANY gOUurces as p I reallze
that there s some objection, and that
there are difficulties In wielding and
monlding an organization on this plan
%0 nf to get the best effective results,
but &o far, no one will dispute that our
guccess has been phenomenal. We have
enlisted as stockholders, divectors and

oflica In Han

from

sl bl

polley holders gome of the best men to
he ,'-;anl in the west, Thi=z showa that
the plan has met with their approval,
ind the company I8 recelving, and 3
hope will continue to receive the
provid] of the publle

We gelected Salt Lake City us the
home offfee of the company on oc-
count of its great promine as i
financlal or business center, although
it etandg well in both these, bat on
acceount of 118 geographical location,
belng {n the heart of the west—u rail
road center easy to reach from all
directions, We have always had In
mind the establishment of & princi-
pal office In 8an Francigco, on account
of Its being the great finuncial and

eommercial center of the Paclfic coast,
Wae have now realized thig ambition,
and this meeting hers tonight ls to
cormmemaorate the egtablishment of thig
affice,

We have enligted with the company
here some of the prominent eitizens
of 8an Francigeo, men of fAnancial
vnd business strength, well known, not

anly theoughout the state of Califor«
nla, but throughout the entlre western
country, We have also in Balt Lake
City on our board of directors and
:nm;m\: our Het of policy holders and
tockholders, pome of 1ts best .'lll?.'f'h‘.
From these two noints we axpe to
"v« -uy\" the husiness of the CONTT-

INSU'RANCE  AND
MOMPANY

ry bmportunt
cinl at-

NTENTAL LIFE
INVERETMENT
fentures.y

cinll spe

There are twe

ones, to which 1 wigh to
tentioy

One ig the recent business transa
act| which enableg the npany to
mduct all Its business with an abao

lutely Jimited expense account, T think

¢ {8 of greater importance than most

t
of yvou fully reallze, in view of the faect
that many companles expend moras
than the amaunt whieh the polley hotd-
ars contribute for th purpose, and
therehy enoros por the gurplus
enrnings which ould t returned (o
them It |s certainly a very import-
ant announcement to the publie, to the
polieyholdes, to the stog kholder and to
the segent, that herg |8 one company
that wid not spend one single dollor
from the funds belonging to the poliey-
holder, K pxpenses or dividends to
stockhold That all ft2 expenges
ve pald from a source which und

stood by all, ind  our raps

miative fan 4 t th

publi with more confidenc ind
more nesy than those of any of

the old comna whose
xpenses are belng $o
fzed
It {4 true, thut because we have mad
this departure o1 ompatitors are lke-
to tey to find sor nerable point
ittack, but so conf I of t!
visdom of this ¢t
irt, that T am 1 fal
the pesn 1 1 be that t
alleltor prese te { I co
oted with this mps fiell
was mere confl n the eomg
1 its futu 2 a rosult of thi
ntraet 1) ' " l#ge would }
had
The other | tant sten taken 1
s YITIT ¢ Ao At It hoard
ting ! in th iy, wi
I | ! termi ’
it ] kK
t future pol ! 1
1dgrent ;
i o mnans ecanhi
\ It glves n fevhold
! \ y arnortunity o
temnl  stoskholder without
ving anvthine oy i mtoeck athe
than what he pava in his premin
“ie insurance. the same amounts that
-,n-|‘,|.| thorn e pay to anv ther
AMPANY This pives & Inrge numbe
f poliovhaoldera | 1t legnl righta of
ha ariins] stockhaldere. and ay 1y
| the argoments Man can nossi)
maede gend toek comnnny on
wount of (ts Mimited contral by a few
en
Thir decisle

! m of the l.ur,h“y direac«
re I& 0 keeninz with (Wa centeal

thought mentioned above—that our alin

"5 to butld o large western life Insurs

wnee company,ond to Interest vitally as
many men as posgible In gveryrinvests
ment the company has to offer to the
publie, namely, its capital gtock, itg
poltcy contract, and a participation in
iy Investment of the general agenty'
renewal commissions  cupitalized for
this purp: thpough the stock offered
by the western securitics company.

The result of the first opportunity
givén, 18 a large number of original
gtockholders (n the company; second,
thers will be o Jurger number of pere
Song who are both stockholders and
polleyholders, and third, there will ba

L large numbar of (nvestors in the cnp-
ital stock the wedtern secyrities
vompiany, which » a capitalizgation of
the renewal Interest thut has heretofore
gone to the general managers of agens

cles. Wo pay no renew commissiona
to mgents, but pay salarles (nstead,
commensurate with the ability of the
manager and the responsibility of the

position, Thi

At sums of money In
the form of renew

U commissions, which
exXeead In the ageregate wll first-yonr
commissiond, are capltallzed through
the organlzation of the Western Securs
Itles company, and u profitable (nvest-
ment thereby afforded to our polloy-
holders and to the general yublle,
This brings in cloge sympathy with the
Continental Iifs larger numher of
men who are interested {1 Its

A third feature, and not the lnast fin-
portant {8 the pollcy contract we, ofe
fer to the publle Without golng Into

suocase,

detallg, we belleve we have made the
most liberal contract that can be of-
fered, consistent nwith safety. Vo
have [ncorporated ull the desirable
features, mtained In the policles of
the leading Insurance companies, and
we offer to the public the best results
of the experience of the past.
TO CONCQLUDE
First The CONTINENTAL LIFB
[ INBURANCE AND
COMPANY is an
which Includaes n Its {
the western Held I n I purpos
bulld up an extensive business by
modern methods of org fzation, and
to mutunlize far ax It ¢an be done,
a strong cupltal st Comg . and to
furnish to the public the best there is
In modern jife {nsurance
Becond The company standa for
s \y and [ntegrity in ity business
tran I¢ vith nothing to conceal
reging 1 pollcy « trooty from the
puby Its 1 ms to be ags
B 1ve, but I expendls
furs and ta pregent ite
ims fop put i thouit un-
d heap a 't proposes to ba
pen, frank with Its policy«
holders and stockholde: having noths
ing to conceal that is of vital impors
tance to efther,
I cannol cloge these remark
caling attention t fact
pany 18 miue up of its pol
ity stockho {1 drector
t i that the executive officers

must have the gupnport and assigtantce of

all these in order to be successtul; but
aftey all the officers can say or do, tha
iirectors or the stockholders, or even
tha polleyholders may #ay or do. thers
Vit remaius the grent factor—
tl LIFE INBURANCE SOLICI-
TOR Husiness does not  coma
to the office, the officers da  not
write insurance personally. The goll-

citor then, 18 the man to whom we must
look for the business which will buiid
ip this company, and make |t one of
the graat factors of western ejviligas
tiot,

We have pregent with us tonight gome
of our fleld forees, and some of the men
who do the actual sork for the
pany. On behalf of these gentlemen,
many of them strangers in the eity, 1
gshould ke to ask the most considerate

Lo

rourtesy and attention from the stock-
holders and divectors. T will need
suggestions and lettera of introduction,
and while they will not eneronch unon

your time more than is
esfury. T nxk that we
conglderation as the
work demands,

I thank you for your
evening, and for

vhiolutely nee-
u glve them such

1ttendan
your kind

e thig
ittention,

e .

A Jamaican Lady Speaks Highly of
Chamberlain's Cough Remedy.
Mre. Michasl Hart

tendent of Cart Sery
malea, Went Indla Is

" superin.
singeton, Jae
Y, savs that she

has for somas years used Chamberlain's
Cough Remedy for coughs, croup nd
whooplng cough and has found It very
bheneficial, She has Impliclt confidence in

It and would
it in her hone

be without & bhottle of
Sold by all druggists.

GARDNER DAILY
STORE NEWS

For a good Business
Suit at an insignificant
price,

Get one of these
Gardner $12.00 Suits
for $9.00,

They're just such
values as you see in
most $15.00 lines.

Neat of pattern and
well styled, with all the
value put into the ma-
terials,

Good picking if you
come now,

ONE PRICE.

J. P. GARDNER

136-138 MAIN ST,
THE QUALITY STORE

Importance of thelr
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