
c Jt it i

EYl NING MONDAY US20 7
I

GRANTS

m fR

Western
Pacific and Rio Grande

Western Get Concessions

From the City

ATTEMPT TO AMEND FAILS

UloIlia
II MustII t Subway ornr

for Inot lII cn11

ofot tho city
U

Saturday afternoon thu
ii on

cneLu n undnd 10 Granda West

frati s wro loth pannedd withIt I

amendments aa agreedlowfeW Ii that h

t
teteththeth meeting Thursday night

thetho counciltf byywas
city

Aty IIe which hihll

thathat bothbolh boII
rf to furnish bonds10 niI lnIn thetho sumuniuni-

to
C i led

ou to protect thatM city0t c 1 byb tho closing ofot
by companies and the con

cl operation ofat thetho trades
If

I Van Cott stated that
1 be i I costeo t tho companies

a beiI aAnA Ir nd lS8 hell
nib
1

a bIt undun fr mele statutes fortor any dam
SSi them thutho companiesac 1 by
aid ae nt franchiseMid no CIt aIond t byb the city atutat-

e
a

lee suggestion In regardrKart toto-

on much favorfavor-
i

bondon did not meet
ei C am

11 containing such
JS t adopted

AMI T OUTOU
Wells ana lol Y made quite aI lightlight-

h nh fa T I tethe property owners when
II t 1 franchise 18 conc

tI HotHoj V offered anCI amendment
thetM t IT1 inyn lbee compelled to purpur-

e
pur-

ine inlb ofor land betweenb tween ItsIt II-
rkwins a t Temple street from

sumrktb M 11li WtW t street but thotho-

isis ivwss ruled out ofor order byb
President Duls The ordinance
Una ra lcd withwih only oneon negative

I

ToteKtetn th ofot lole Following arearo
ofct th franchises showing the

rout ofat tho railroads overoer tho streets
ttcl
fut

the th Itlo10 GrandeGranle WesternWester
given

IRO VISIONS OFOP
Hellionfc ton JI That tho franchise hereheraheret-

oforetore I it1 to thetho Salt Fort
full nay company and ItsIs BUe
and assigns to construct and

operateo er Jle n llla ot railroad In
W t str i from South street
to Filth Nort street and northnorth-
westerlywesterly cross streets ofat the city to
Ninth NorthNort street withwih hlo and

tra ks and connections propro-

VidVidId d HITth r shallhal bohI no or switch
ks between North andtrackstra Temple Fifth

struts and to which franchise
and right ofat wayIV the niono WestWes-
tererrn company hns become thetha
assignee andaM supu In Interest ofot
the is herebyh reby confirmed andnd
grantedgrante 10o the company Its8
lurlurmON andaM assigns but under andIntot tho limitation thatthal such
harkdark from tin couth ofot North

1t 1tJJ tho north eldoIde ofot Fifth
Northorth streets et shallhan beb laid mainmain-
linedlined on the wWISsi sideelde ofot tho track ofot
the ciror gJj short LineLne Railroad comcom-
II nynT BK nowW I d In said street undand
IIIthe further light ofot waywa IsI hereby

to tie HIoIo Grande Western
KI nn nyn Its u ce ors antiand

tot i n undand operate on01the e t 81al ofor the right ofot way
t d r d withwih side and

trIr io e
onnn JI standard

tfI k r i FourthFurth Weste t street from
SrSaUlih Ire t to the south

ot01 T streetstreet-
AA franch nn rl ht ofot waywn Isla also

bm y to the IlloHoWestern hmTn viviV ItsIII success
or i l ai II to10 ron maintain
aM nn11 standard
PWfuge k n rnro theth of
fly from th north side ofor FifthI lhoNorth

on WeWI t street north
i f crlrh ons the streetsshee ofot thetho citydUto10 Ninth street from theth

HitluwnM point n0 main
g Uge k linelne across thatho
reels ofor tht cityIh to na

viIII i suchuh main
Hnlre AS to10 nt or near Lincoln

in11 superior to Baituke rl VA o and furtherruther
Hal

ofot i y i h grunted totn paid
u BU ps 1 n tn to

gylay rnmIi nd operate betweenFourFourth t F tn North streetsstreettl onOiW pt a1 crossover trackto C Ihoh trucks ofot tho Orer D TsJ H company
AA frtr c1 Ub nl d torM e 1 r eI theIhl rightrl ht totncr t 01 nn-

on
hortr Ad RIIJ c onI Fourth WestP t streetfrom I 1 MeFe ofot North Templo

feel to T thIh side ofat FifthII North
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1 f I withIIth necessaryarl ell
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I r In th cl on thatho
0 MidAld

iHnoInce andInd to the linoIno
II

If t
v Ik h I p and right of

an y v tot theth UloHo
o
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company Its
12 kl to construct IInr UI street betweenen

UI
1 n north

I tw Third Houth tl t
W I east idoI t 1110 ofaFourth

eltyIHy n
r UI a 1

h
I and uselao

s
r

11
1111
ncnc-

I1 a1 I depot
In r

11I tI m01 nd op01I I railroad tracks InII

said part ofot Third SouthHouth street and on
the west half ofot blocks 474 and 63 plat
A Hult Lake City surveypurvey and on thetho
cast side ofot Fourth West street bebe-
tweentweentweel points no feetteet north ofat tho north

ofor Second South street andll 10 feat
south ofat theth southluth tide ofot Fourth South
street withwih nnn manylan main sideaide
andIn connecting tracks asLS may beb rere-
quired

reo
fortor IngresIngen egress ofut trains

to end from said r and
for tho convenient use and

thereof Including tho right to
lay maintain And u o suchauch sideaide switchswichandInd connectingtOr tracks uslS beLo
al y across Second South and Fourth

South their connection
wihwith Fourth West street provided
hut at11 no shall tho grantee horo

Inn allowniow ony railway coachescaches or other
rolling stocktock tota remain standing on
Enidwid Second South street or Fourth
Kouth streetstreet-

AA franchise and right ofor Is also
to suchauch tlsuccessorssors and a to construct

amiInd operate annn additional
standard gagagaRO main truck withwih sideIdeand switch tracks crossoverscrossover fwd concon-
nections from South street totlthIn north I1II ofot Salt Jk City uch
track to10 lie thatho10 on west Bide ofot and
to babl parallel with thetho main track ofot

through Salt Lake City
provided that such grantee shall move
ItsItI truck topo us18 to mako tho
center linelne ofor Sixth West so fatflasIe practicable an equal distance traitfrolthethc centers of auchseh two main

MUST BUILD Y

Such Y company shall build
and maintain uI or anI tM
foot WiY or bridge to
tootfoot east undand west
ilono Third South street between tOconvenient point In Fourth West street

another convenient point between
Third and Fourth WestWelt street th
gamelamo to boba over through or ibe
proposed passenger sl ofC
railway company andII over tho trucks
used in connection therewith

SecBee 4 That the easterly halthalf ofur
Fourth West streetstroet betweenh tween the south
Bideallt ofat Second South Int the norm
olde ofot Fourth Bouth streets
tho arid alsoII so Third South
HIet Including tho sidewalks between
Third Fourth WentWe t streets fortor n0
distance oflt 16 rods of the west
boundary ofoblocks 47Handand 62 platpint A
SaltSni Lake City surveyure be and the twine I

Irl hereby vacated asus publicpuLle streetstclonedclo totl public luo and travel findIIIto occupy anduld uw
tho sameIlle for railroad und depot purpur-
posesposesposo Inhi herebyherby granted totl the Rio
Grande Western HallwayInIW itsIssuccessorsrs provided now11over that streets not less thunthul i et
II width be made andal I lyIy tnIIoveroer the lands lat it
and lying easterly ofor Ind III thotdepotdellot and
from Third South tot

SouthSmIth Ille und limn
Third South streettrel totl Second tlUtho totn bobe dedicated torl ImIlpublic use Ild Into bohu maintained1 lyL
the citycl HH11 lull streets thetIllofot f franchise uni soo lunglung-

s Ivl
lSs the said passengerIH depotdepol hllI iee

CHI
Provided the Utahtho t

InI lieu of litIl on01 the portio
oflt Third South soo i

hereby granted n franchisec for nI tinIbioblu truck on01 alil two newlew lit behe
opened north and tho HIIM toIJ
be forrOl the camo length ofot time andand-
ononOi tho same UHlH tle1 aul
now enjoyed byb such

ImIS OF01
tHeeSec tG the term ofIt this

franchise the said grantee bobe HubHUU
to the following conditions vizI

First That said railway
shall bo laid upon Ind conform to thestablished grado ofot thetho several
upon theythe maymi be laidlail IfIt
alc grado IsII lh

ofor tho city council the grantee
hal ntlt Its18 own expense change the

tracks nn11 nnal to conform to10 thoUIsame und shallshul between NinthyouthSouth and Fifth North
keepk 11 thetho road with gravel totwithin two Inches ofor the topto I ofor the
provided that whenever anyIny of thu
streets alon which thethc railway
oreoro builtbuit shall bobe 1 then cald
grantee ItsIa successors assigns
shall between the railsrais III fortor a1space otat two feet Of said rr l

with thetho same material as that usu edfd In
thethu street pavement butII the

contained In reference to
paving shall not be deemeddelmed to

Include the portions ofor streets which
arcalo herein vacated nnl public ll et

Second That wild grantee
gravel andIni In goodlolI condition
ntat the established the streets ex

ofor the sidewalks along which
tho track run subject to the approval
ofot the supervisor ofot streets

Third Said grantee shall put In
maintain such crossing where thetho
ofot railway tracks Intersect tho
ofat coldale citycl UDus from to time
bebrequired byb the city councilcounciFourth The tracks shall be laid
thetho roadroll operated so as to causee nonn
unnecessary Impediment to the common

ordinary use of adsaIl upon
which theythe ore laidlallI except asIltoroforu provided

Fifth That said grantee ItsIb sucsuc-
cessors

suc-
cessors shall lay and mainmain-
taintain boxes or01 pipespipe to concon-
veyvey nil11 the water required to flowtowthe saidald streets crossedcru fell by saidsal 11 In
trackss the same to be ofor such
linnlons as willwi permit the freetreo passepassage ofot
nilni water ordinarily In or01 alon
such streets allni treet
crossed usII wel as those not crossed
andant where boxeR or pipes arc laid
LIn the linesIn s oflt streets now existing
buthit which may hereafter be closedcosed unInder tho terms ofor this Tiesaidi grantee ItsIs successors and assigns

during the life of this
maintain and keep ald boxes or01 pipespIPA
In over through or under thoithos

ofot Auch closedclos 1 under thIh
terms ofot this franchisefranch imM shall bo
andIld occupied by thu grantee ItsiA gsuo

and Assigns
Sixth That said grantee ltIl sucsuc-

cessors
uc

ceasor or ns hn hereby
right and privilege to over

tho paying or other public inv
of such two newnel tb

bo opened north and south as08 aforesaid
VACATION OF01 1

Section C the eastelst halthalf ofot Sixth
West street between the south BidealJo 01OL
Sixth SouthBouth street und the north sideAide oot
Ninth SouthBouth street Including
Ind alsoobo the west halt ofoC Fifth WeWetst

bbAt tho south side ofor SecSec-
ond

SeC-
ondond South street nd the north side ofot
Ninth South street Including sidewalk
excluding In bothhoth casel easteist nud Wlwent

street Intersection now legally open
und avenue between
of Vine and vide of Ninth
South street Ild allal that part ofot Ho u
Myrtle Vine IvyIv
streets and avenue asOi well
asns allal lying1 west ofot aI linelnefeetteeeasterly ofot and parallel to the cenen
ter lineIno ofot the easterly track ofor the HIo10Grande WesternWesler Railway company analIt maylay boo located10 from aI point orull
Fourth WentWt t street Eighth Sout

andlt southwesterly to n connel1tiontol withwih ItsIs main track asM provided IIIsectionelton 2 hereof and nilni that part ofot
Fifth West street produced
from Ninth SouthRouth street totu the northnorth-
sideside ofot nnon alleylcy running en t west
In block 2 Remington Pak

ant
Including nilni sidewalks behI andant the

same hereby vacated as public
closeddo Bcd to public useso am

travel the exclusive right to occupy
and uIse the nameIt fortor railroad machine

depot U1 herebyherby
granted to thetho Rio10 Western

companycom pan II successors amporI
assigns Provided Fifth West streetstreel
from Second South totl Ninth South and
Sixth West street between Sixth SouthHauth

Ninth SouthSout streets thai tbopener their fulltul width wheneverahal saltMillgrantee fallstais to maintain UKIIphoN In SuitSni InkoInke City Provided
That the enst halfhll ofot Fifth WWP t
street ntat SecondS SouthSout
street thence southlouth tot Ninth South

st et shall be graded and graveled by
andIId ntat UIO expense ofot saidsuit grantee sub
to tho approvaln Poul ofot the city engineer
andInd or ofot streets ofpt gran
tOttor provided that In thetho grading and
graveling Ofot ipaidald said grantor

ownon
shall

cost
rollrl th

expense
aldIhl street byb ami nt ItsIsIs-on

Se 7 Tho depot or passenger
station herein referred to and1111the herein IsI proposing to cooconcon-
struct hal costCORt when completed not
less than

IN PACIFICIC
Tho ofot tho Western Pacific la18 asos

followsn
Commencing onll Fourth West streettreetstreet-

aa louthsouth ofot First South street and1111
thence undcurving to tho leftlert running
a1 littlelitle north otat the centerc ofot block 81

plat AAI 434 Mr MIII 63 part
ofot BJlS plat C tilloi inII Sni Lakek City1 1 mirur

P thenceth oct curving slightly lolu the
left ondold crossingro Jonal river na
little north ofot First South and1111

acrossnorO 8 l South streetl Ildnd
thencel acrosss First1 rlt South street and
thence slightly to thetha
westernwe t rn boundary ofIt Salt Lako CityCIA franchise andIld right ot WiYay IKII
alaoal o herebyheeb sainted to
Its el orl and to ionon

maintain and operate connec-
tions to the north and eolith withwih thetho

ofat thetho Uloto Grande WesternsterHallwayHal WiY company on Sixth West
streettre t also the right to
maintain operate twotWI connectingconn
traces1 from thetho mainlall truck of the
RioHo amnie Westernrn RailwayHalway company
onOi Sixth West street one curving to11 thotho-

letleftlet andnHI entering the northwest portion
ofot block 19tP C SaltSui Lako Cityel sursur-
vey

urur-

eyveyey the other curving totl tho tightright
and entering theth southwest portion ofot
Much block

ro asni said
track bebA across public streetsstreet th

Hhall conform to thethgrade ofo tho which they crosscras
Ifl said grade Is afterward changed

by order ofot tho city council the
shall at UH own expense change theshul Iltracks so10 asI to conform to the entail

grado Whenever anyalY ofl thetho
streets across which suchRuch railway
truckstracks arelre built b l then
said Itald uco andnd n IIshall pave between theth rails furtor a1
space ofor two feet outside ofot each railrulwithIraCI thetho nameame material asIS that usedIsell
In the street pavement

S That paidPile shallphal
gravel1101 and maintain in goodrood condition
atnt thetho established gradegrale thethc width
ofut the track lies across streets In
eluding sidewalks subject to thetho apnlap-

provalproal ofat the supervisorlr ofot
Third Suldulc shallIhal put In andalel

maintain such crossingsIOS where the linoInostreetsof railway trackstrack Intersects the
ofot said cityI aslS shallhul from time to time
bobl required byhy the city councilcounciFourth The trucks shall be laid and
the road operated 10fO as to cluse no tin11
necessary ImpedimentIlp totn the common

I

andali ordinary u ofopaid streets which
theytey crossIros except ug18 herein providedl

Fifth That wild11 granteegr1tH ItIacess or und assigns hall lay
boxes or pipespIpe to concon-

ey
con-

eeye allal the water required to How over
the streets crossedcro st byhy saidaid railway1111
trackstrk thetho same to lxhI ofo such

as8 willwil permit the freerree passageIofot nilnl water In or
Muchnuch streets Including nilnicrossed nin 11 tinIA thosethos not crossed

where aid boxes or pipeRo arelre lildId
along the lines of nownol editing
but which m beIr hereafter closed unun-
der UIder thetho terms ofot thin franchisee nslS shall
bebu UMu und1111 occupiedt by thetho grantee
HaIs successors or assigns

S
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Rev Carlisle P D

Ot Texas writes Of a mornmorn-
inging vh n first arising I often i trou

of phlegm which propro-
ducesduces u cough and Is very to ills

n email quantity ol Mallards
Syrup will at once it

and IH over I now of no
medicine that IJ equal to It and It Is so

to I can most cordially
It to nil a
throat or lung

Fold by 7 C M I Dm
Main 1

Pleasant and Most Effective
T J Chamber IM Vindicator Liberty

writes Dec 25 pleas
tre and unsolicited by you I bear testi-
monymony to the curative power of

Syrup I have wed It In my
can cheerfully affirm It In

tho mo t IT and
for I have ever

We anil IN Hold by Z C SI I
Drug Dept Routh Main Street 11

Stops Itching Instantly Cures piles
salt rheum tetter Itch hives

herpes Doana Ointment At
any drug

UTAH LIGHT RAILWAY CO

Catch the Last CarCar-

OnOn and after February 1st carscars-
onon all lines will leave Main street at
1230 n m instead ot 1205 a m as
heretofore except as noted below

West 2nd South North Tempi
Fourth North Murray lineslines-

AA car will leave ut 1230 n m for
South State lait car for MurMur-

rayray at a m

A Jamaican Lady Sp alo Highly of
Chamberlains Cough Remedy

Mrs Michael Hart of the
of Cart Service at Kingston JaJa-

maicamaica West India Islands that thehas for onn years
Cough for roughs croup andwhooping cough and fins found It very
beneficial Bhe baa Implicit In
It would not he ut a bottlo of
It In hr home Hold by all druggists

GARDNER DAILY

mm

For a good Business
Suit at an insignificant

Get one of these
Gardner 1200 Suits
for

just such
values as you see inin-

mostmost 1500 lines
Neat of pattern and

well styled with all the
value put into the ma

Good picking if you
come now

ONE PRICE

J P
i B C

MAIN ST

THE QUALITY

NEWNE LIBRARY BOOKSDOOKS

Thehe 40 booksbook willwi bobe added

Jan
totn the public library Monday morning

mOOn PilLife oft HenryHem Ward

French Life ofot Abraham Lincoln
Life ofot OliverOlver Cromwell

ofat Charles Sumner
of WilliamWilam Lloyd GarGar-

risonrison I

Life ofot Thomas Moore
Holland LifeLio ofot Frederick Douglassou
Kennedy Life ofot John

Life ofot Mohammed
ofot IIn Prescott

P
Sanborn MemoirsI ofot Pliny Earlel MM-

P
II-

p
Life ofot PrDr SR 0 Howe

James 0G
Carey Twelve Notable Good Women

Contemporary French NovNov-
elists

XO

elstNational Academy ofot BoMemoirs vol 5

Heroes ofot American History
Vanan Dyke Renascencecence Portraits

I OUS

Dowson Poems
Handbook ofot CostCo t DataDuta

Hayden11 Chats onal Old Furniture
Heller Studies in ModernIoder Germani

Literature
Jordan Comparative Religion

Life
Klein In the Land ofot the Strenuous

ofot Heredity
Smith Masters ofoOldOhl AgeA e

It
Right Life and HowJow to Live

V1 15 Upton Letters
Wilds Intentions

U S8 SURVEY
PROFESSIONAL PAPERS

Alden LobeIobe ofot the LakeInke

Barton Geology ant Underground
WaterWlter resourcesre ofot thetho Central GreatGrent
Plains

Girty Carboniferous Formations and
of Colorado

Irving Economic Kn ofot the
NorthernNorther HillsHl ot the
Copper Region Alaska

Ransom Geology ofot thetho JILeeQuadrangle Arizona
Geology ofot the OolGlobe CopCop-

perper District ArizonaArizonofot the States
hl ofot the lnInuIn District etlOthor I end andOlDepositsDepoIS ofot WesternWester KenKen-

tuckytucky

PREST TYREE SPEAKS II-LL ON LIFE INSURANCE I

Tuesday evening In San FranFran-

ciscocisco at aI reception heldhelt to celebrate the
openingI ofot un of the
Life Insurance and1111 Investment comcom-

panypanyIal President Tyreerel WV 8S McCor-

nicknicklk F1 c JensenJ Ml11
member ofot the directory were

In attendance
Following IHIII an report ofot PresidentPlc

Tyrees speechIlc h on tho ola
On behalf of tinthe director

ofot the Life e and
Investment Company I welcome youOll to
this receptionrc given onIII tho occasion
of tho establishinge an g

InIII this cityelt The ofot cuchpuch aIl
uII youOU well knowkno IsI to meet

socially lintand get better acquainted with
each other

WoWe Invited1 the ofot
and directors the

In Saniian and the
agent who havu benbeen working In this
territory and those havehe recently

hero to connect with
thethc company In this fieldfield-

I

ll-

II wish to thin evening someOrne rere-

marks
roo

marks uponn the t TileThe ContinContin-

ental Lite WhyWh Organized antiand for
DoesDoell It Stand but

HOJ I would lo10 offer some comments
upon the subject ofot life Insurance In
general which will probably piove oflit
Interest lintand will furnish Mime rearea-
sonssonsOIlS why wewu metmeet thin evening asl pec

Interested In thetho success ofot this
new company

The Insurance department of the state
ofor New York Il d In 1859 At
that time 11 ofot the leading companiescompanell
ofor the United States had In forceCorce

ofot Insurance a
of anda 1111 surplus oto
On Dec 31 last 42 companies making
report to this department showed InIn-

surance In forcetoree ofot overoer
ofot moremOle than OO and

surplus ofot over TheTho InIn-

creasecrease ofot the assets ofot companies durdur-
ingingIliff this period was per cent andami
the Increase InIII surplus nearly
per cent To10 Rivehe you an Idea ofor
thin as compared with other
lines ofot sayIII that
Increase in the ns ets ofot nilall thutho railrail-
roadsroads InIII the United States during tho
mime period only 1100 perIler cent
and the entire material wealth ofor the
United during thetho same period
had Increased to only about perper-
centcent Tholh percentage ofot e ofot life
Insurance this period liashua been
10 timestime greater that ofor our rail
reads and 20 times greatergrenter than that
ofot the material wealth ofor the country

There hun not beenblen aII singleRingle failure
ofot nn old line Insurance company durdur-
ingluging the patpast 10 years but according
to theIlia ofot the commercial
agencies therether havehIL beenbeell more thun

commercial failures with lialalia-
bilities ofoC overoel there bushus
bf n luring tiletrie came period mor thui
lOCO bank allure in the United
with of over WO und
more thun railroad receiverships InIn-

volving1 2000 miles ofot railroad and
stock and bond Issues ofot moremOle than

These statementsstatement lireare given youou to
show that we0 areuru interested In a11 Hn
ofor business thatthul IIs the no Test amI I

managed with moromore care than any
other ofot the largelurge business enterpriser
In organized society

This statement Is oft special ImportImport-
anceIncance In view of the fact that thetho public
mind Is In danger ofot bengben grossly mismis-
ledled In the opinion it U14 forming ofot lifelIro

lit It Is true and always willwill-
bobo asliS long nit human Is what Itt
l that the ofot thothu bustbust-
nessnessnes has not been
that the recentt ent Investigations and 1111

clo Ure In connection with thetho largalarecompanies havehae shown good
forfol severe criticism there

Is no disposition In In quarter 1FO0
nnilK 1I know to shieldsh I 1111 the persons

guiltyguilt ofor thesetheae offenses but asns aarere
suitault ofot these Investigations IJ prophesyy
that there will not beLe one reechreceiv-
erer appointed for any life Insurance comcom-
panypany You will agree that It IsIK much
better tolo havehae nn Investigator thanthon aI
receiver Wee mustt not then allowallOi ourour-
selves

our-
selvesselves because ofot thetho disclosures thatt
havehavo been made oflit Individual short

undand ofot certain practices which
cannotcn meet with approval totn condemn
without reserve the most beneficent InIn-

stitution In society Let UJ
keep clearlyclearl In mind this distinction
that It Is not the subject ofot lifelite In
urance that Is11 being InvestigatedInt or laIsla-
on

Is-
onon trial but thetho misdeeds of IndiIntIIndi-
viduals connected with thetho Institutions

During the recent period ofot lnIn
and public comment

much has been Mid that waswaR good and
much more liashus beenLeen said that waswa hadhod
There are those who desire to takeIlke ad

ofor the situation to bring themthem-
selvesselvesselvo before the public InIII magazines
an l newspaper and pose nns authori-
tiesties on life Insurance Careful read
ing ofot manyman ofot these articles by anyany-
oneone ut all familiar with theHie subject
will disclose au vast amount ofot Ignor-
ance

Ignor-
anceance I make these remarks not with
any desire to shield what was wrong
In the conduct of01 thesethue companies butbut-
to

but-
toto cullcall attention totu the fact that the
presH various state legislatures and

likely to go to the other
extreme I think that out ofot all these
dl will certainly come
although fortor the time being au greatt
deal ofor damage has been done on acncac-
countcount ofor the sweeping criticism raus
IngtK the surrender ofot many policies InhI
nearly every company doing business
atIt the present time

Ther IsI a great difference between
tearing down und building up W
have nilull noticed that when anynil trucstruc-
ture

I

ture a building fortor example IsIII

tornlorn down anyan ordinary workmen
may be employed to10 do the greater

of It1 but whenI uII building 19 toto-

bo
to-

bobo constructed men experi-
enced InIII their work lire required ItIt-
IsIsIII veryer easy to criticize but much moremort

to suggest na remedy The
remarks apply to director and
stockholders In individual companies
us11 well asall to the public attitude toward
the ct ofot life Insurance In general

ThereThore Is n1 distinction between concon-
ductingducting the business ofot nII life Insurance
company and thatthit ofot u0 savings bank
with which It I often compared or I

with that ofat commercial banking InIn-

the
In-

the
n i

the case ofot a1 JI hankbank
no particular effort IsId made to cI t
depositsdepo except byb ordinary
Ing Inrn fact ItII I considered bud taste
upon the ofDt bank to didi-

rectly solicit business The depositors
bring their money to thethc bank all1111 they
expect IsIR thetho return ofot tho money toto-

getherethergether with aIl stipulated amount ofot InIn-

terestterestlerest ntat an time Tho lifelito I

Insurance company proposes to doeto quite I

aII different thing for Its depositordepo or I

Hir In mind that nil
forms ofot policies have1110 a1 datedata ofot mama-
turity

I

just the same nsliS deposits In nII
savings bank but theth Insurance com I

In to paying thetho amount
ofor deposits with the ordinary roterate ofot
Interest ofot the savings bank nt stipu-
lated periods agrees to pay a guaranguaran-
teedteed amount upon the death ofot the

Th essential feature ofot nn
Insurance contract Is thetho provision fortortor-
n

for-
nn stated amount to be paid In the
event ofor thetho ofot the depositor
or litt certain other designatedde periods
mentioned In thetho contract Human
nature isla that hutbut few men will
make fortor thetho maintenance
ofot thosethoM dependentnl upon them
their death without being urged toto-
dodo0 soQ by some one soliciting the busi

nn It11 lal not so with material things
that theythe areMe handling from tinyday totuto-
day

tu-
tladay suchRuch uslIa the protection ofot buildbuild-
ingsingsInsH live stock grain lIel h and other

byhy lire insurance or01 eveneln theth
provision ofot milking deposits ofor cashIlishcash-
InIn Lankybunks forCor earnings A life
Insurance company cannot i

without th solicitor
A In u11 recent article

that to conduct tho of
life successfully requires
neither energy nor Initiative 1101Prob-
ablyably the most ofot youIU IfIt nutlIot nilall ardII
InsuredInBur I should like toIt have eachench
one ofor you yourself IfIt you would
bebo carrying thetho policies you now have
had It nut been fortor the and IniIni-

tiative ofor the agents who secured yourour
applications 11 till It mustII st have ocucoc-

curredc to youOU that back ofot tho
tltherethero was energy totu helphel keepkr IJ Him nt
work Initiative that brought out
tlthe modernmOllem contract that you buy to
J

TheoThe work ofot the lirelife insurance ng nl
lIs a1 highhl h because he compel
men to provide forCor their own thoytho
uriuro and gone 1I know ot no other
work in menmelt arc nownoli engaged
hut IK more commendable and I think
therethero is nn morelure u citizen than
the who givesIves up hihl life totn in

men to do their duties to their
families 1 speak ofor thetho work ofor the

from tillthe fact that Home critics
ofor American lirelife Insurance companies
state that the h companies dodo-
not

do-
nutnutnot andnn therefore
conduct their s1 with lessleall exex-

penses
0

fillet with better resultsresult to
tho public I1 wishwl h totn emphasizelz
thith fact that IfIr lifelit Insurance U uII

Institution then thetho more
people that can be Induced toll

service thin institution givesKIes to humanhuman-
ityity I1 ftay emphatically that ll the
mistaken that hue been made thetho
American LifeIlfe companion
havehae beenbeon lirearc the
which havehao donedOllo moremolo good to tho
masksmaSIa of thetho people ofor tin Unitedlilted
States than nil otherlither financial organ
I

Tho extent to which lifelito Insurance
would bobe taken without agents may behe
Inferred Intn the of the old

Society of Lon1011Lon-
dondon organised In 1762 whole businesss

conducted without agents for atL
period ofot years It hUll Insurance
utat the present time ofo about
not much more than one ofor yourour small
California companies which ban been
li11 existence onlyon five1111 years and not
any more thanthon the Continental Life
expects to havehll ve uponu lon Its books within
the next two years

There Is another phase ofor the subsuhsub-
ject which I wish to mention und
Is thetho criticism byb thetha public ofot the
mst amount ofot assets and the surplus
earnings accumulated byhr life Insur-
ance

Insur-
anceance companies TheyThe forgetCoret that the
liabilities Increase In proportion to thathotho-
nassetsn and a surplus In a life InIn-

suranceBurance company IH absolutelyoh
uary on account ofot the nature ofor the
contracts made with policy holders
These contracts do not mature asliS naa-

rulerule fortor a11 term ofor yearsrears and therefore
It Is fortor the companies to
hold surplus funds tot meet emergen-
ciesciescles that mayma arise which cannot bo
foremen

1I wish to sayIW that the policypol Ie ofoC writwrit-
IngIng dividends into
byb tho American Life InsuranceIn comcom-
panies for the very purpose ofot
mutating this surplus to strengthen
the companies and thereby protect the
policy holder and this formtorm ofot a policy
hashM certainly metmel with approval ofot the
public for thetho reason thatthal since the
deferred dividend policy was placed
upon thetho market the amount ofor Insur-
anceance soldBolt hashils greatly Increased AndAnd-
I

nd
I1 will statestatu further that companies
writing the deferred policies write
most ofot tho businesshll donedono In thutho UnitUnit-
edI edII States shows that this form

I ofot na policy meetsmeetH public approval
To Illustrate The lending comCOllicom-

panies that have been paying out their
surplus earnings tramfrom yearPIlI to year InIn-

thethetho form ofot annual dividends had In
force In 1868 ofor Insurance
and on thethc 1stht day ofot last January had
only In force showing nn
Increased In 37 years ofot
while tourfour deferred dividend companies
had In forcetoree In 1868
on Jan 11 the sum ofor 155

or anun Increase ofot O

during 3 yearsnurs or In round numbers
ten times greater than thutho Increase ofot
thetho live annuliannual I dividend companies IJ
giverh this Information because I thought
possiblypo homeMma ofot youou would not have
accessacce s to10 the and seeingsect III BOso much
criticism In10 the press on deterreddeferred divi

policies It will be worth somesome-
thingthing to youOU to know the realnul facts as08
the exist

WeWo often hear people say that life
Insurance costs too much Some ofor
our shrewdest t best businessbu men
oftenotten make this and wee alsouIRt
hearhenr statements to10 tho effect that lifelite
InsuranceIn urance in the United States costs
more than it doesdocs tnIn foreign countries
hiltbut lire the facts In the cuecase
The average premium ofot an whole lifelite
policy In 69 companies IsI

2809 por 1000 ofot thetho leading French
companies an averageaera e ofot the 3039

2862 while thethoaverage premium ofot the leading Amermer
ican life Insurance companies IsI 2741
being lessle than thetho average ofor either
the English French or German comcom-
panies

The necessityne for safety In lifelite InIn-
surance requires that n1 premium somesome-
what

some-
whatwhat largeror that Is supposed to
bo absolutely necessary Is charged
for life Insurance fortur tho renreu
MIIpon ItII runsrun over na long
periodperl l ofot andalid no ono cnncan look
Into the future with certainty de
termine JustJuit what the condition will
be

For Instance what firefiro insurance
would beIII willing

toIn fix a1 uniform rate that would beho
charged for the next 25 or 8050 year 1
That Is the LifeLite Insurance comcom-
paniespanIcs byb their contracts must do What
manufacturer or what railroad comcom-
panypany would behe willing to agree uponulon apermanent rate fortor a1 commodity or ns
an carrying charge fortor the nextnet 10 orr
laJ years In IHo Insurance n rate IHI

charged which experience hashns taught
tn behe adequate ntH rera
turnedtUrn 1 to policy holdersholden InIII what Is
known ns dividends BO80 that In th

th y getct Insurance fortor theIhl o
lute costco l the company conducts It

on nf plan that may behe regardregard-
ededell nsnil Hate nnall human ingenuity cnn dII
viseIso

It Is well known that thousands oforA companies have started tn
this country during the post 25 yearn
with an view to furnishing lirelife In
forCor about oll It coatsco the regreg-
ular

ro
ular companies All exists of thi
mostmo t ofot them Is HII memory Bud this UIJU-
thethe result that usually follows when
Homebody undertakes to furnish annn ar
II I for IMSlilt than It costs

I havehae mademalic the explanation
defencesIlet becauseb I believe It is our

duty to give the facts soto wele will
not he misledby the criticisms And dtdill

In thetho press
otherwise and that lire likely to concon-
tinue fortor some time wo1 nsAS
directors and solicitors of thinIhl newnew-

ee tern should behe ever on th
to10 defend that which IsIR good1001 Inhi

all life ln companies as well nsnil
to avoid that which Is18 not desirable

I shall ft1 fewtew to
the In which wnWI nil Inter

Iel lh FT A T UFE INTN
T COM

N
There should bobe na motive back oflr nn

prent enterprise Wh
err life lnIn company winWM th
question which I oft n n kerl mv f

wn often d ofot m n thHI
rv work w is Intn th

way ofot getting to tilethe CArcap

Ital stock ofot tho companycompall und Us 1

cussing 1111 plans ofot organization eer I

tiltthe Held was already covered byhy III-

manmanyman excellent companies organized In
the east undanti tomu tewew ones In I

the middle westNoH the const and i o
letters fortor theseth le companies wern aniaw to be found Intn ever nook antiand corl II-

nnern r ofot vary western stateslate and terrtturri
lorytor The reasons we B ve to tho pub
Ho for organizing tillsthis c were
mainly twotoFirst From un economic standpoint
thutho went including th mountain

states should have ono l
urn Insurance that would furtur
nl nsall IfIt nutnot better Insurance
or
orM
or-

In

to10 the public and ot
sendingM premiums collected for
InsuranceIn e to the money centers otor tho
easteliSIei th y would bbe Investedted InIII eUrlurl iI
lI here at homehome-

II think tho which hll
I

had thetha telling effect IHIII the uni
wIllch that thetha Nl York compacompa-
niesnies are too

businessa has Ile ofut suchlIuch
that itII is1 almost Impossible fortOltO-

lananyan jotet utlit to personal t
to its details and to10 keep lt

funds carefully invested Inlu the beat
ofot securities AlsoAilio that the aclieac-

cumulation ofot suchlIuch nIl amount ot
moneylOon aI largelant portion otor which must
always bohll held tnIn na cash reserve aflit
fords temptation fortOI speculation in
fact wa0 o that all th abusesabut ee
which havehn recently been cd are
tiltthe result otor thesethell conditions Ono fala

r with thu financial anil thetha in
pressIres of thetho countrycountr cannot

tallfail totn notice that the newer and smalsmal-
lerler companies being givenIvun more con

and ththe public InII advised
that beth returns cancall lo1 0 secured on
policies IDIn companies In tho
olderoler bugor outsOUI which 21 1 1

v st amounts ofor monty
and 8

Our then to thetho
waswaa along the line that it was not neelIle
eseuI that un com
inny1011 Inhe established In v
York CityIty Chicago or iAto

LouisLoula Inn order totn in uro Its success an I

antiand It was not necessaryne
for theth people ofot th coast and1

stateilia tel to 10
or01 annually

In excess ofIt deathlIth other exex-
pense

1

pensee to the easttlI to bhi Invested InIn-

securitiesfsecurities which will promote the InIII
development of that particu-

larlarIlIr ItIn ofor the country We
that the westt affords asIS Bateaate securi-
ties

se
ties with bettor rates of Interest than
can h obtained In the easteRst

Second Wo altoalso claim that n1 new
company hu theHie advantage ofor anal old1111
company from the fact Hint It lancan
avoid urine ofor the mistakes that
been modeII d undII 1 1 certainly asIII anan-

etII et theth experience ofat other compancompan-
iesies1111 to guide the conduct ofot IUIts
both asu to Its organizationnr the pol1101pol-
IcyIcy11 contract which are offered to tho
public

We havehale constantly kept In mind this
central thought not to build upUllup-

aa1 local company anywhere In Halt
Lake City InIII Montana or01 In San

but n largo western life InIn-

surance company that could behe lookeddd-

UInuponUIn as distinctively western largolarI In
ItsIt II scope und appealing to people In
tho sections ofot the western

With that Idea In view from
tho beginning we solicited stockholders
overoer anIIII wide an ofor the country

waxIa possible In the time wo atotat-

ourour disposal before completing tho oror-

ganization
movement ofor establishing a genIengen-

eraleral In Han Francisco atlit this
time from which tho general business
offit the company canan will boJo concon-

ductedducted nat well as from the general
in Salt Inke CityCIt laIII but In

keeping with this original Idea ofIt
making na western company and bringbring-
ingingIn IntoInlo Its toldfold nsas much Influence from
nsOil many as I realize
that there Ist pome objection and
there are tnIn wielding

nn organization on this plan
so nsliS to get the bett effective
but rn0 far no oneOlle will dispute that our

hn been phenomenal We have
enlisted asIS stockholders directors and
policy holders ot thet 1 Ie best monman toto-

bo
to-

bebobe found In the west This shows that
the Un hashils met with approval
and HIP company Is receivingre we
hope will continue to receive the apap-

proval ofor tilethe publicpu ll

We selected Snit City us the
home ot the company not on oc
count ofor Its great prominence as a
financial or business center although
It well InIII both thenethele hutbul on
account ofor ItsII geographical location
being in the heart ofot the westI railrail-
roadroad center to reach from nil
directions We haveha ve always had In

mind tho establishment ofor atL princi-
palpalpol om In San Francisco on account
ofor Its the great financial and
commercial center ofot the Pacific constCOASt

WeW havo nownul realized this ambition
and this meeting here tonight IsIII to
commemorate the establishment oto this
office

WeWI have enlisted with the companycompall
nOle tOmeorne ofoC the prominent citizens
of Sanfall Franciscol men ofot financial

business strength well known not
onlyonh throughout the state ofot
nnnino but throughout the entire western
country We have also Inn SaltBait LokI
CityIt on our board ofot
amongamon our ll t ofot policy holders and

rH som of Its bentbe t citizen
thesee two11 points WPWI to10

the business ofot the COrI
In AND

INVESTMENT COMPANYO
There are t Important

ones to which I wish totu cull1111 special atat-

tention
One Is the r cent business

which enables the to
conduct all Ita business with nn abso-
lutely limited expensen account I think

Is18 ofot greater Importance than mostmoat
nfot youYIU fullyrull realize In view ofot the fact
that many companies expend mornmor
than the amount which the policy boldbold-
ersersIll contribute fortor that purposee and
thereby encroach upon the surplus
earnings which should be returned to
them It Is certainly an veryer ImportImpor-
tantant announcement to10 the public to tilethe

to thetho stockholder and to10

thehe agent that herohere IsIII one company
that will not spend onoons dollar
from thetM funds belonging to thetho policypolicy-
holderholderhohler fortor expenseseX len es or dividends to
stockholders That nilall ItsHe expenses
are paidII I from a1 source which Is18 underunder-
stood

r
stood1 byb nilall and our repre-

sentative can go to thot
public with mor confidence
more assurance tho e of any oo-

thotho old whose record foi
are being so severely

It IH true Hint we have
his departure our competitors are like
v to try lo find some vulnerable point

i if attack but no confident I of th
wisdom nf nn ou

that I am to rise or
y the rn uH and I that every

present here tonight and run
with this company In tho fl ul

ins more In the
ind ts future i us a result of Ihl

than he otherwise would
had

The other Important step taken 1

li company wan don nt Its boar
t yesterday In thin
he nf director determined

1 share Of It capital
Tl the al of It future
TS This In my Judgment TV B one oo-

hehe wl e t move the company couK
made It gives a

n a fork company an ti
ome a lewal stockholder

for tilt stork othe
what he In Ills premium foi

the amount tha
te would oth p y to oth i

This a largs numbe
f all legal rights oo-

VoVo
11 the can po i

made t a to k company on
count ot Its limited control by a fv

i enen-

ThisThis of the r of
nr In n ke nn with

thought mentioned above that our a

liIs to largo western life ln ur
ui to interest vitally M
mmany men na possible n InvestInvest-
mentmment the company hag to offer to tha
pipublic namely Its capital Block It
pipolicy contract a In
ninn investment of the general agents
nrenewal commissions Capitalized for
this purpose through stock offered
iby the securities company

The Of opportunity
it a largo number ot original

stockholders in the company second
hero will be a number of per

are both stockholders and
and third there will bb-

aa large number of investors In the cap
ital stock the western securities
tcompany which is a capitalization ot
tlthe Interest that has heretofore
gone lo the general managers of ngen
cicleu Wo pay no renewal commissions
to but pay Instead
commensurate with ability of thomanager tho responsibility of tha
position The vaut suma of money In
the form of renewal
exceed n the aggregate nil

are through
the organization of Western

company n profitable InvestInvest-
mentment thereby afforded tu our policy
holders and to public
This brings In close sympathy with the
Continental Life a larger number of
men who are interested In UH

A third feature and not thu least ImIm-
portant Is the policy contract woof
fur to tho public Without going Into BHdetails we believe we have made tho
must liberal contract that can bo of

consistent with Wo
yn

have Incorporated till tho
contained In policies ot

the leading Insurance companies andwe offer to the public the beat
of the experience of tha past

TO CONCLUDE
First The CONTINENTAL

AND
COMPANY Is an Organization
which Includes In It

ho western field a plan and purpose to
mild up an extensive by
modern methods of organization
to a far as ba donedone-
aa strong capital stock company And to
furnish to the public the beet thore lala-
nn modern lift insurance

Second The company stand a forhonesty and Integrity In Its
transactions with nothing to conceal
regarding It contracts from the
public management alms to be atgre ve but conservative In expendi
tures and It Intends tn present Its
claims for public patronage without un
due cheap advertising It proposes to be
open frank and sincere with Its policy
holders and stockholders having noth
ing tu conceal that 1 ot vital
tance to cither

I cannot these remarks without
attention to the fact that a comcom-

panypany t made up of Ha
It stockholders Its director and

and that the executive
must have the support assistance of
nil these In order to be but
aft all thu officers can say ur do th
directors or the stockholders or even
the may say or do thore
yet remains the greut factor
the
TOIL doen not
to the the do not
write Insurance personally The noil

then Is the man to whom we must
look for tho business which will buildbuild-
upup lids company It one of
the jr nt factors of

Wo present with UH eoma
of our Held forces and some of the men
who do the actual work for the comcom-
panypany On behalf of these gentlemen
many of thorn strangers In the tilty I
should like tn ask the most considerate
courtesy und attention from the Block
holders They will need

and of Introduction
and while they will not encroachyour more than Is nee

I auk that you give them such
consideration as tho Importance of their
work demands

I you for your attendance this
for your kind attention


