NULLIFICATION PROPOSED.

This ofty bas outstanding ohligations
{n the form of munlcipal bonds to the
amount ¢f 1,500,000 and school bonds

to the amonnt of $825,000, g1l drawing
lnterest at the rate of five per ceat per
annum, addiog $116,250 a Year more,
We aure aware that the law holde the
city as 8 munlicipality and as a sc!],oo]
district to be two separats snd dlstinot
thinge; Lut the law Rlgo bolde that the
clty P clty and witbhout distinctions
of any kind 18 held for the whole
amount, end 1t fa thereby so much
indebted ness which the city as such
has v pay. A Jaw of Congress has
limited the total amount to which the
city shali become Indebted for any and
@il purposes, und with the sciiool
honds gounted in it 18 many bun-
dreds of thousands over its limit.
But giving those who peraist in adber-
Ing to the technical point that the
achoo] indebtedness must not be
reckoned in Buch connpeotion the
henefit of 'their ofaim, and Jeav-
fog it cut altogether, the situation ls
such as afturda very littlecomfort to the
upholders of reckless extravagante—
those who dispose of the mutter with
the siatement that the end justifies
the means, a8 well as those who hold
that because they are in contrel their
sots are pot to be guestloned,

Bonde for $300,000 have alsu been
fesued ag & fubd for the completion of
‘the gravity pewer and this added to the
bonded indebtedness (with Interest}), of
$1,625,000 for munpicipal purposes
makes $1,826,000; then there are hills
receivable and bilis acoruing to an
amount that we kmow mnol of, but
which aggregated inust be censiderable,
all combined putting the city up to the:
limit of ite capacity to incur obliga-
tions, if indeed it is not far beyond
that llme., In the face of sl this the
clty s Jesuing warrRots and  has
already iswued them o the extent of
$70,000 and the proposition is to make
these bear Interest, B8 W]'lnesg the
fo)lowing now awaiting sction at the
hands of the Council:

That hereafter, and pntil
tuﬁﬁfﬂlgfgér of this Couneil, It shall be
the duiy of the treasurer of the cily,
where any warrant daly issued by the
cty auditor sball be resented to =aid
treasurer and i8 not paid on such presen-
tation for want of fands wilh which to
pay the same, to endorse on the back of
such warrant the dato cf presentation of
such warrant to him, and the fact that it
was not paid for want of fund!;hnnd
sign such endorsement with his otfiolal
signature; and be it farther
Resolved, That all warrants 8o en-
dorsed shall bear interest at the rate of 8
per cenl per annuin fljom the date of
such presentation uutil paid, and the city
will pay such interest when the principal
of sach warrant is paid-

The remainder of the resolution pro-
vides for the cajling iu ot suco war-
rants by ad vertisement, and the con-
tinmance of the interest in case they
are not redeemed after auch advertise-
ment.

Now if this le not an evaslon or pro-
posed evasion of alaw ol Congress,
what is 11?7 Anpd 1t might as well, for
ali practical purposes, declare that law
a pullity and the city beyond the con-
trol of Cungress. The whole matter
contains but little that reflects credit
upon the municipal solons, 'That they
huve , recklessly incurred obligsations

and for the purpose af rewarding
favorites have pald disproportionate
ealaries to uscfal officers and created
offices that were not ueeful to put
other favorites 1nto, is all well emough
known. That they have run the city
so far in debt and exhaueted its bond-
ing power in order to contioue the
extravagant regime is bad enough; but
to wactually propose at once aD
unHmited increare of obligations
and a  scheme of puliitication
ns & meavs of meeting anjustl.
dable enda is something that cought to
be nipped in the bad, and without
further hesitation.

—— .

CAUSE FOR REJOICING.

The statements of the various natlon-
ul banke in this city as to their condi-
t on nt the close of business vn July

12th made a very intereeting portlon
of iakt evening’s NEWA., We hope the
figures were carefully examined by
avery depositor and business man, and
in a geperal way were understood hy
the ¢ ommunity at large. Nothing
more than this is necessary tothe com-
plete vindlestion of all that this paper
has said with reference to the solldity
and streogth of our loea! fipancial
bouses; And noibiug more would reem
to he pecessary to calm any feel-
ing of iosecurity or distrust
that may have been engendered
by the reports of runs and panies in
other parts of the country, Livery
one of the statementa carries it8 own
evidence that not only are ail the re-
guiremente of the national banklng
law complied with ae to the percentage
of deposits on band,buttbat an amount
two or three times as great aa the
#tatute calls for i» prudently and volun.
tarily beld at command, Surely this
should stimulate the confidence of the
business community and give proof of
relief whenever publio calmness will
justify it, We doubt if & mo e aplen-
did sbowing was ever made {n even
the best of times, and we venturetoeay
that few of the ¢itles of thecountry with
a0 equai numher of banks cgn render
a atatement nearly 8o (uvorable, And
when to ail this fs added the assurance
that the other institutions of like char-
acter, state, savings und private, are in
the same excellent condition, our citi-
zens have just cause for satisfrction
witheut buncombe and for complacency
without indifference.

Asn general propositlon It may be
said thatthe great majority of inancial
panles are brought oo by the people
ithemselves. With singular perversity
they cause the vory trouhle
they are most apxious to avoid,
That they are the chief sufferers seems
not to enter thelr calouiations at all,
Excited by some stupid, baseless street
rumor, they throw away in a moment
all contidence in the trusted and re-
sponslble men whose names ‘and
fortunes sre pledged to preserve Lheir
honor and are 8 gusranty of integrity
and finaoclal strength -wherever
known. They want their money, and
haviog obtained it, they bug it
burriedly to tbeir bosomsa, omrt it
home, and fondly imagine they
have made themselves gsafe. That
this 18 thoughtlesspess and folly
can eastly bLe shown. Money
in the bank, we speak nDnow ol
savings deposits, dranwas regular and
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comfortable intereet. If In order to
make it earn Lbis interest the bank
loane out the money, 1t receives abun-
dant security. Bat this security, if
the very worst should happen, Is not
the only security the owner
of the money bas. He has the
bapk iteelf, with its vast credit and
atanding, to make bhim still eafer. A nd
besides s}l that, he has the officers of
the institution themselves, each one of
whom is by luw combpelled to become
good tor an exlra amouat
exnctly equal to the amount of stock
he boids. Where there iz no charge
or suspicion of Jdishonesty or imbe-
cllity in the hapk mapagement, could
anything be more absclutely guaran-
teed than this? We should think not;
and yel nervour people, nsy we bave
sald, pometimes think thelr money ia
lu dapger antil they get it in their own
hande. They forego the interest it
would have earned, they invite the
risk of loss, destruction and theft, they
add to their own anxlety, set an ex-
asmple of silly excitement, Jeopardize
their friends’ interests, and do ull they
can to destroy the community’s credit.

The NEwWS, having the wellare of
a]l ftse readers and of the coun-
try ot heart, caonot too strongly
insist that the money of wevery
depositor in the banks here ia ten
times pafer where it is than ino any
other place where such depositor oan
putit. SBuch funds as he may need to
draw in order to meet curlrent ex-
penses and Iin the order of regular
bueiness,let him draw without reser va-
tion, Butto draw one dollar becnuse
he thinks it is unsufe is folly and
:‘hortslghteduess of the most colosual

ind.
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THE LIFE OF BRIGHAM YOUNG.

A well written Iittie veiume en-
titted The Lifo of Brlgham Young,
published by Qeo, Q. Ozpuon & Bons
Co., this city, bhus just come to hand.
The aim of the author bas been togive
an outljue of the leadlng events of the
truly wonderful oareer of the greal
founder of Utah, and he Joes so with
admirable ekill throughout. He
tirat treats ¢f the preparatory experl-
ences by Which the Prophet was edu-
cated, as it were, for the Immense work
before him. He then takes the reader
with hiny on that ever memorable
exodus, when Brigham Young, in the
hapnds of a Higher Power, became the
inatrument of salvation to thoueanda—
4  second Moses. The founding of
Utah clcses the exceedingly interest-
ing sketch.

Reliable hiographies of the founders
of Mormonism are among the moat
valuable contributions to our litersture,
They bave an lmportance in this age
that ought mnot to be understi-
mated, To present theee mnoble
meu in their troe light is to give the
younger generations pictures of sub-
lime faith in God, endurapce uuder
adversity, disinteresti d Jove for fellow-
men and many other supreme virtuer,
such a8 are not to be met with every
day. In studyingthese characters the
young minds will recelve impressions
of a most desirahle kind and many a
refolution to follow 1n the footsteps of
the heroes will be the result. Then,
such historicml sketcher furnish the
most unanswersable arguments agrinst




