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nullification PROPOSED

this city hasbaa outstanding obligations

in the form of municipal bonds to the
amount cff and school bonds

to the amount of oilai drawing
interest at the rate of livefive per cent per
annum adding a year more
we are aware that the law holds the

municipality and asaa a schoolcity as a
district to be two separateparateee and distinct
things tutbut the law also holds that the

and without distinctionscity as a city
of any kind is holdheld for the whole
amount and it is thereby so much
indebtedness which the city as such
has to pay A law of congress has
limited the total amountamoust to which the
city shall become indebted for any and
auall purposes and with the school
bonds counted in it is many hun-
dreds of thousands over its limit
but giving those who persist in adher-
ing to the technical point that the
school indebtedness must not be

reckoned in sucsuchh connection the
benefit of their claim and leav

the situation isaltogetherinning it out
such as affords very I1littleittle comfort to the
upholders of reckless extravagance
those who dispose of the matter with
the statement that the end justifies
the means as well as those who hold

in control theirthat because they are
getsacts are not to be questioned

bonbondsdo for have also been
issued as88 a fund for the completion of

the gravity sewer and this added to the
bonded indebtedness with interest of
1625 for municipal purposes

makesmake then there are billsbill
receivable andana bills accruing to an
amount that we know not of but
which aggregated must be considerable
all combined putting the city up to the
limit of its capacitycapAcitv to incur obliga-
tions if indeed it is not far beyond

of all this thethat line in the face
city is19 issuing warrants and has
already issued them to the extent of

and the proposition is to make
these bear Juinterestterest as witness the
following now awaiting action at the
bands of the council

resolvedresolve that hereafter and until
further order of this council it shall be
the duty of the treasurer of the city
where any warrant duly issued by th
city auditor shall be presented to said
treasurer and is not paid on such presen-
tation for want of funds with which to
pay the same to endorse on the back of
such warrant the date of presentation of
such warrant to him and the fact thatthai it
was not paid for want of funds and
sign such endorsement with his official
sigusignaturesture and be it further

resolved that all warrants so en-
dorsed shall bear interest at the rate of 8

prper cent per annum from the date of
susuchh presentation until paid and the city
will pay suchattoh interest when the principal
of sueh warrant is paid

thisthe remainder of the resolution pro
videsforfor the calling in of such war-
rants by advertisement and the con-
tinuancetinuance of the interest in case they
weare not redeemed after such advertise
montment

now if this is not an evasion or pro-
posed evasion of a law of congress
what tois it and it might as well for
all practical purposes declare that lawjaw
a nullity and the city beyond the con-
trol of congress the whole matter
contains but little that reflects credit

municipal solons that they
have reakrecklesslylowly incurred obligations

and for the purpose of rewarding
favorites have paid disproportionate
salaries to useful officers and created
officeOffic08 that were not useful to put
other favorites into tois all well enough
known that they have run the city
so far in debt and exhausted its bond
ing power in order to continue the
extravagant regime is bad enough but
to actually propose at once an
unlimited increase of obligationsobliga tlona
and a scheme of nullification
jigas a means of meeting unjusti-
fiable ends is something that ought to
be nipped in the bud and without
further hesitation

CAUSE FOR REJOICING

the statements of the various nation
al banks in this city asa to their condl
t on at the close of businessbusinesa on july

made a very interesting portion
of last eveningsevening s NEWS we hope the
figures were carefully examined by
every depositor and business man and
in a general way were understood by
the 0 communityimmunityom at large nothing
more than this is necessary to toethe com-
plete vindication of all that this paper
has saideaid with reference to the solidity
and strength of our local financial
houses and nothing more would seem
to be necessary to calm any feel
loging of insecurity or distrust
that may have been engendered
by the reports of runsruins and panics in
other parts of the country every
one of the statements carries its own
evidence that not only are all the re-
quirementsquirements of the national banking
law complied with as to the percentage
of deposits on hand but that an amount
two or three times as great as the
statute calai for tois prudently and volun-
tarily holdheld at command surelybarely this
should stimulate the confidence of thehe
business community and give proof of
relief whenever publiopublic calmness will
justify it we doubt itif a mo Is splen-
did showing was ever made in even
the bestbeat of times and we venture to say
that few of the cities of the country with
an equal number of banks can render
a statement nearly so favorable and
when to all this tois added the assurance
that the other institutions of like char-
acter state savings and private are in
the same excellent condition our citi-
zens have just cause for satisfaction
without buncombe and for complacency
without indifferenceassAs a general proposition it may be
said that the great majority of atfinancial
panics are brought on by the people
themselves with singular perversity
they cause the very trouble
they are most anxious to avoid
that they are the chief cufrsufferers seems
not to enter their circulationscalculations at all
excited by some stupid baseless street
rumor they throw away in a moment
all confidence in the trusted and re

men whose names and
fortunes are pledged to preserve their
honor and areaare a guaranty of integrity
and financial strength wherever
known they want their money and
having obtained it waythey hug it
hurriedly to their bosoms cart it
home and fondly imagine they
have made themselves safe that
this is and folly
can easily be shown money
in the bank we speak now otof
savings deposits draws regular and

comfortable bainterestterest if in order to
make it earnarn thisthia interest the bank
loans out the money it receives abun-
dant security but this security if
the very worst should happen is not
the only security the owner
of the money has he has the
bank itself with its vast credit and
standing to make him still safer and
besides all that he has the officers of
the institution themselves each one of
whom is by law compelled to become
good torfor RDan extra amount
exactly equal to the amount of stock
he holds where there is no charge
or suspicion of dishonesty or imbe-
cility in the bank management could
anything be more absolutely guaran-
teed than this we should think not
and y et nervous people as we have
said sometimes think their money is
in danger until they get it in their own
handsbands they forego the interest it
would have earned they invite the
risk of lowloss destruction and theft they
add to their own anxiety set an ex
ample of silly excitement jeopardize
their friends P interests and do all they
can to destroy the communityle credit

the NEWS having the welfare of
all its readers and of the coun-
try at heart cannot too strongly
insist that the money of every
depositor in the banks here tois tonten
times saferfer where it is than in any
other place where such depositor oancan
put it such funds as he may need to
draw in order to meet current ex
ceases and in the order of regular
busine elet him draw without reserva-
tion but to draw one dollar because
he thinks it is unsafe isin folly and
shortsightednessshortsighteddees of the most colossal
kind

THE LIFE OF BRIGHAM YOUNG

A well written little volume onen
titled the balfe of brigham young
published by geo Q cannon sonsgone
co this city hasbag just come to hand
the aim of the author hasbaa been to give
an outline of the leading events of ththe
truly wonderful career of the great
founder of utah and he does ao20 with
admirable skillkill throughout he
firstfine treats of the preparatory expert

by which the prophet waswaa edu-
cated an it were for the immense work
before him he then takentakei the reader
with himhid on that ever memorable
exodus when brigham young in the
handshanda of a higher power became the
instrument of salvation to
a second moses the founding of
utah closesclose the exceedingly interest-
ing sketchketch

reliableBel lable biographies of the foundersfounder
ot mormonismgm aarer0 among the mootmoat
valuable contributions to our literature
they have an importance in thisthia age
that ought not to be
mated to present themetheae noble
men in their true light lain to give the
younger generationsgenera tlona pictures of subaub
lime faith in god endurance underadversity disinterested lovejove for tellowfellow
men and many other supreme virtues
such as are not to be met with every
day in studying these charactersohara otera the
young mindsmindi will receive
of a mostmo desirable kind and many a
resolution to follow in the of
the heroes will be the result thenten
such historical sketches furnish the
mostmoat unanswerable argumentsargument against


