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while the packing and delivery
rooms were not half commeusurate
with the present ueeds.

Al the varicus departments aud
branches of the iustitution had done
well. Inthe mauufacturing depart-
ments there was produced 106,780
palrs of boots an[f shoes; 150,000

airs of overalls and about
00,600 shirts. The total sales
for the half year amounted to
$2,024.548,93. Exclusive of the
eapitai  stock aud reserves, the
liabiliries of the iostitution were
$668,842.33, while the cash aud
merchandise on hand alene aggre-
gated 51,140,735.45, or $471,000 more
than all other liabilities. The
anmoupnt paid out for freight was
$183,942.28, The cash receipts for
the half year were $2,293,871.41.

The following is a statement of
the resources and liabilities:

RESOURCESB,

Merchandise on hand..., ........51, 107858 02
Notes receivabie...... na 175,025 72

Accounts receivable. . HiE,645 18
Cashon band....c.c.oovievinaen 33,077 43
Real eatate in salt Luke QCity,

Ogden, Logan, Eagle Rock,

Boda Springs und Provo....... 205,350 94

Machinery at shoe and clothing

fuctories and tANDeFY...uusca- 47,257 86

Horses, mutes, wagons and har-

[T acclbaanne o oge o - ool obafi oo B 2,440 O
L] ——————
$2,120,491 14

LIABILITIES.

,Bills and accounts payable...... $ 661,159 14
Unpaid dividenda........ foop oo oo 5,186 28
I'emporary deposite hy cuatom-

R L T LA Y.L 1498 92

Qutstanding orders drawn on us

tor merchapdige al retail...... 797 =
CapitiistoCkt A . i ... . . o 1,008,000 00
HeBOIVeS. .. covvcvnacinannnn- veee. 320,087 44
Undivided profits................. 130,851 37

$2.120,491 14

A seml-annual dividend of five
per cent was declared payable May

bth. It was announced that here-
after the dividends would be de-
clared quarterly.

e

THE DESERET UNIVERSITY.

The bpew board of Regents of the
Deseret University held a meeting
on Saturday, April 5th. Dr. Park
was re-elected president of tho
faculty and secretary of the Loard,
and the followiug cutnmittee were
appointed.

Executive 8Bharp,
Donnellan.

Buildiug—Dooly, Hills, Stewurt.

Financial—Auerbach, Doonellnn
Dooly.

Advisory -— Donpellan, Bharp,
Marxhall.

THR BY-LAWE.

The following resolution and by-
laws were adopted:

Reselved, That the following by-
Iaws are adopted. hut they or any of
them may be repealed, nmended or
substitutes provided, or other and
further by laws adopted at any stated
or special meeting of the beard, and
the executive committee. between
meetingé”of the board may adopt
rules and regulations oot inconsist-
ent with these by-laws, which shall
be in force until disapproved by the
board,

Harkness,

1.—MEETINGS,
There shall aonoually be
stated meetings vt the board of re-
gents, held in Balt Lake City, to-

four,

I The finance committee shall ne-
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wit: One on the second Monday of
January, April, July and October,
at 2v’clock p. m., for which no uo-
tice is necessary, but it is the duty
of the secretary, at least ten days
prior to cach meeting, to mail to
each member of the hoard a notice
thereof, directed to his postoffice ad-
dreas.

8Special mevtings may be called by
the secretary by directivn of the
chancetlor or ou request of auy three
members of the board, of which
uotice shall be given as aforesand.

11.—QUORUM.

Bix members uvf the board and the
chanceilor or any seven members
shall coustitute a quorum for the
transaction of business, and ques-
tions before Lhe board may he de-
cidet by a majority vote of those
present, if there be a quorum pres-
ent.

11L.—COMMITTEES.

The chanceilor shall appoint the
following committees: A n executive
committee, to cousist of the chan-
cellor aud two other membersof the
poard; a building committee of
three of its members; « financial
committee of three of its memhers;
au advisory commitiee of three
members of the board.

1V.—FEXECUTIVE COMMITTEE.

Between stated meetings of .the
board the executive committee shall
exercise the powers of the hoard in
the management and direction of
the business and affhirs of the uni-
versity, in conformity to the law
and tho by-laws, and general plans
of the board. A majerity shall be
a quorum and exercise the powers
of the committes, but notice of its
meetings shall be given to all its
members. unless in ease of absence
from SBalt Lake City, loability or
vacancy. The chairman shall call
meetings wheu necessary, and he
may give, in the name of the uni-
versity, notes or other obligations
for moneys negotiated by the finan-
cial committee to carry on the busi-
ness of the university.

The committee shall keep minutes
of its proceedinge and deliver them,
signed by the chairman, to the sec-
retary, who shall record them tin
the record of the proceedings of the
board. #

V.—BUILDING COMMITTEE.

The appropriations for buildings
shall be expended by (he buildiug
conomittee. It has power to employ
and dlscharge at pleasure, an arehi-
tect; to prepare })lans and specifica-
tions, ad vertise for bids for material
and work, accept bids and make
contracts within the limit of the ap-
propriations; awd it shall be the duty
of the committee, as far as jossible,
to procure materials and fet work by
contract to the lowest responsible
bidder, All contricts with bidders
shall be in writing sigoed in the
name of the University by the
chairman of the commitiee. and
when practicable with complete |
specifications annexed and made
part of the contracts. The commit-
tee may require security from con-
tractors for performance, and exer-
cise a geueral diseretion in all mat-
ters of detail.

VI.—FINANCE COMMITTEE,

gotiate and provide moneys for the
maintenance of the university and
carrying on its business, untii appro-
priations or other revenues are
available. Also make and report
to the board or executive comumittee,
rules providiug a system or method
tor purchasing supplice aud thiugs
needed for the university in its vari-
ous departments; for rendering,
auditing and payving aceounts and
claims in such munner that each ac-
count, claim or payment may b
made from the proper fund, and
show from what fund it is payable
and has been paid. The commniittee
shall also in a general way inquire
into the sources of revepue and
ways and manuver of expenditure,
and from time to time advise with
and report to the board or theexecu-
tive comiuittee regarding the finan-
cial coundition of the university.

VI1I.—ADVISORY COMMITTEE.

It shall be the duty of the com-
mittes to advise with the president
and facuity in regard to the admis-
pion of pupils, examinations, classi-
fications, courses of instruction,
rules and regulatlons for the com-
duet of the university, and concern~
ing any matters of difference arising
among the pupils or between mem-
bers of the faculty. and to hear ¢om-
plaiots, and from time to time, as
may be thought necessary, report to
the board. or executive committee
and make such recommendations as
to the committee muy geem proper,

VIIL.—-SECRETARY.

The secretary shall give notice of
and attend all stated and special
meetings of the board; keep a record
of the transactions of the board and
its executive committee, have the
custody of the records, documents,
contracts, boolis and papers®of the
university ; perform the dutics pre-
seribed Ly tlie board or executive
committee respecting keeping,
auditing and paying accounts and
ciaimes; superintend the printing and
digtribution of documents and re-
ports, and generaily render sueh
gervices, and perform suéh duties ag
pertain to the office of secretary of
a corporatlon, and such as way be
required by the board or executive
committee.

IX,—PRESIDENT OF THF FACULTY.

The president of the faculty shall
have the general direction and sy-
pervision of instruction, and of the
grounds und buildings. He shal]
seleet and recommend for employ-
ment teachers, a librarisn, eurator,
custodian, registrar, janitor, and
such instructors and em-
ployres us may e necessary, and
prescribe the dutier of each within
the limits of his employ ment, awd
make rules and regulations for the
conduct, depurtment and discipline
of pupils; and. when requested, con-
sult with the board or any of ite
committes«s in regard to the business:
and affairs of the university.

X.—~TREASURER.

All the increase of the uriversity
shall be paid to the treasurer, who
shall pay out the rame on checks,
drawn in the manaer to be provided
by the bonrd or executive committee,
and the treasurer shall keep the
funds in such a anner as to show



