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while the packing and delivery
rooms were not halfhalf commensurate
with the present needs

all11 the various departments and
Iiiibranchesaches of the institution had done
weltwel in the manufacturing depart-
mentsmena there was produced
aks of boots and shoes
paira of overalls anoand about

0 abarta the total sales
or he half year amounted to

exclusive of the
capitaltal stock and reserves the
liabilitiesclides of the institution were

while the cash and
merchandise on band alone aggre-
gated or more
thouthan all other lialiabilitiesliabilitybiliti the
amount paid outoui for freight was

the cash receipts for
the half year were 1

the following is a statement of
thete resources and liabilities

merchandise on hand 02
notes receivable 72

72accounts receivable 18
cash oilen hand 43
real estate in bialt lake city

ogden logan eagle rockbock
soda springs and provo 94

machinery at shoe and clothing
factories and tannery 85

horses mules wagons and har-
ness 2480 00

14

LIA BH

bills and accounts payable 14

unpaid dividends
temporary deposits by ccustom-

ers 1698 92
orders drawn on us

for merchandise at retail 98
capital stock 1009 00
reserves 44
undivided profits 37

14

A semiannualsemi annual dividend of five
perr cent was declared payable may
chath it was announced that heremheremi
after the dividends would be de-
clared quarterly

THE DESERET university

the nownew board of regents of the
deseret university held a meeting
ooon saturday april ath dr park
was reelectedelectedre president of tho
faculty and secretary of the board
and the following committee were
appointed

executive harknessHarkneas sharp
donnellanDonoDonnellanelJan

building dooly hills stewartBtewart
financialfina auerbach donnellan

dooly
advisory donnellan sharp

marshall
tanzy LAWS

the followingfolio win resolution and by-
laws were adopted

resolveBes elvel that the following by-
laws are adopted but they or any of

tattthem agymay be repealed amended or
ausubstitutestitu provided or other and
further by laws adopted at any stated
or special meeting of the boardbeard and
the executive committee between
meetingsgf the board may adopt
rules and regulations not inconsist-
ent with these bylawsby laws which shall
be ini n force until disapproved by the
board

I1 MEETINGS
there shall annually be fourfour

stated meetings of the board of re-
gents held in salt lake city to

wit one on the second monday of
january april july and october
at 2 pmp m for which no no-
tice is necessary but it is the duty
of the secretary at least ten days
prior to each meeting to mail to
each member of the board a notice
thereof directed to his postofficepostoffice ad-
dress

special Teemeetingstings may be called by
the secretary by direction of the
chancellor or on request of any three
members odtheof the board of which
notice shall be given as aforesaid

six members tfif the board and the
chancellor or any seven members
shall constitute a quorum forthefor the
transaction of business and quques-
tions before the board may be de-
cided by a mamajority vote of those
present if there be a quorumquorum pres-
ent

inIII committeesES
the chancellor shall appoint the

following committees an executive
committee to consist of the chan-
cellor and two other members of the
board a buildingbuil diug committee of
three of its members a financial
committee of three of its members
an advisory committee of three
members of the board

IV EXECUTIVE COMMITTEE
between stated meetings of the

board the executive committee shall
exercise the powers of the board in
the management and direction of
the business and affairs of the uni-
versityversity in conformity to the law
and the bylawsby laws and general plans
of the board A majority shall be
a quorum and exercise the powers
of the committee but notice of its
meetings shall be given to all its
members unless in case of sibabsencesence
from salt lake city inability or
vacancy the chairman shall call
meetings when necessary audand hebe
may give in the name of the uni-
versityversity notes or other obligations
for moneys negotiated by the finan-
cial committee to carry on the buslbusi
lessof the university

the committee shall keep minutes
of its proceedings anadel ivor them
bigsigned by the chairman to the mesec-
retary who shall record them in
the record of the proceedings of the
board

4
V BUILDING COMMITTEE

the appropriations for buildingsgs
shall be expended by I1 be buildbuildingling
committee it has power to employ
and discharge at pleasure an archi-
tect to prepare plans and specifica-
tions advertise for bids for material
and work accept bids and make
contracts within the limit of the ap-
propriations and it shall be the duty
of the committee as far as iospossiblesible
to procure materi alsand letjet work by
contract to the lowest responsible
bidder all contacts with bidders
shall be in writing signed in the
name of the university by the
chairman of the committee and
when practicable with complete
specifications annexed and made
part of the contracts the commit-
teeleemaymay require security trfrom0m con-
tractorstractori for performance and exer-
cise a general discretion in all mat-
ters of detail

VTVI FINANCE COMMITTEE
the finance committee shall ne

an lovide moneys for the
of the university and

carrying on its buitbusinessjess until appro-
priations or other revenues are
available also make and report
to the board or executive committee
rules providingproviJingaa system or method
for purchasing supplies and things
needed for the university in its vari-
ous departments for rendering
auditing and paying accounts and
claims in such manner that each ac-
count claim or payment may be
made from the proper fund and
show from what fund it is payable
and has been paid the committee

ishall also in a general way inquireinquirye
into the sourcessource of revenue and
ways and mannermannerow of expenditure
and from time to time advise with
and report to the board or the execu-
tive committee regarding the finan-
cial condition of the university

VIZ ADVISORY COMMITTEE
it shall be the duty of the com-

mittee to advise with the president
and faculty in regard to the admis-
sion of pupils examinations classi-
ficationsficat ions courses otof instruction
rules and regulations for the con-
duct of the university and concern
ing any mattermattersonmattereof difference
among the pupils or between mnmem
bers of the faculty and torto hear com-
plaintspla ints and from time to time as
may be thought necessary report to
the board or executive committee
and make such recommendations meas
to the committee may seem proper

vmVIII SECRETARY

the secretary shall give notice of
and attend all stated and special
meetings of the board geeekeep a record
of the transactions of the boardoard and
its executive committee have the
custody of the records documents
contracts books and papers of the
university perform the duties pre-
scribed by the board or executive
committee respecting keeping
auditing and paying acuaccounts and
claims superintend the printing and
distribution of documents and re-
ports and generally render such
services and perform such duties asaa
pertain to the office of secretary of
a corporation and such as may be
required by the board or executive
committee
IX PRESIDENT OF TY

the president of the faculty fashallbanhave the general direction and su-
pervisionperperv visionislon of instruction and of the
grounds and buildings he shall
select and recommend for employ-
ment teachers a librarian curator
custodian registrar janitor and
suehsuch instructors and emcm

us may be necessary and
prescribe the duties of each within
the limits of his employment audand
make rules and regulations for the
conduct deportment and ddisciplines
of pupils and when requested con-
sult with the board or any of its
committees in regard to the business
and affairs of the university

X TREASURER

all the increase of the university
shall be paid to the treatreasurers aurer whwho0
shall pay out the same on checks
drawn in the manner to be provided
by the goardboard or executive committee
and the treasurer shall keep the
funds in such a anner as to show


