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THE DESERET
THE SILVER QUESTION

A large and intelligent body of
business and mining men assembled
at the chamber of commerce siseptpt
for the purpose of hearing senator
Qtewart of nevada discuss the silver
question the distinguished and able
advocate of61 free was introduced
by president simon he was greeted
with a storm of applause

HIS SPEECH
mr president and fellow citizens

the subject upon which I1 have been
requestedquestedrc to speak is the greatest of
economic questions the success of
every industrial and commercial enter-
prise depends upon it were it possible
for the gold trust to succeed in reducing
the standard basis ot money throughout
the world and diminish the quantity
of gold there would be very little ir-

rigation in the west or elsewhere thethe
AMERICAN FARMER

would cease to be an independent man
N by becoming a tenant farmer this

cannot be doubted it is an inevitable
law man cannot check it the gold
standard means the creation of very
rich and very poor people

man tois the inventor of two things
both purely artificial and both absolute
essentials iuin society and civilization
one is worthless without the other
when a man dwells in isolation or se
elusion they are also worthless the one
is speech language the means of oralincommunication in society a knowl-
edge of this communication is essen-
tial rhe second invention to which
I1 refer is monymoneymon y

it is also necessary in civilized
society its possession tois essential in

orderader to exchange the product of one
mansmall8 labor for the product of another
mawsmans labor if we dwell alone then
money like language is no good to us
but by one we exchange the ol01therother furfor
things that we cannot produce ot do
not possess

MONEY IS A NECESSITY

its value depends entirely upon the
supply and demand inherent value
does not exist in anything but finds
its creation in the mind of

f man in order to create value
two conditions are necessary
first the limitation of quantity
second the desire to possess one
without the other hasboa no value what-
ever much of the finery used as
wearing apparel is simply worthless
fashion however places an imaginary
value on such things the valuealuev of
money fluctuates just like the value of
everything else it is the quantity otof
money other ththingsangs being equal chatt
regulates the demand money is the

MEASUREB OF ALL VALUE

the nations of the earth have sought
for it since the beginning of the world
empires have been founded and des
troyed by supplies and money famines
caused by cunning sharks who have
played at the expense of the
multitude the multitude does not
usually discuss this great question and
is consequently ignorant of the vital
parts of this great question we are
rapt ly advancing in the

ARTS AND SCIENCES

and are making the eleelementsmenti sub-
servientBer to the many wants of man
thirty years ago americans struck the
shackles from four million slaves and

since that time they have invented
eenoughnough machinery to perform the laborlaboi
of one hundred million human beings
we are making progress that isif
astonishing to the world we can
measure successfully the distance olof

the fixed bodies in the firmament and
solve almost any problem that does notDO

pertain to
MONEYMONET OROB RELIGION

not being a theologian I1 shall not
discuss religion every man has the
right to entertain hisbis own religious
views gold and silver are the only
materials that we have yet discovered
from which we can make money which
the people would gengenerallyemily accept I1
mean by money notdot credit not a
promise to pay not a piece of paper
that has got to be redeemed by some
thing else but money that does not
have to be redeemed money of ulti-
mate redemption it has been manu-
factured from many things but gold
and silver alone give satisfaction
these two metals have always been
limited in quality too much so there
has never been enough of either the
silver question is a warmly waged con-
test between the producers and the ab

of wealth when the world
was in debt more than one hundred
thouthousandsaiad million dollars which by
agreagreementemen t was payable in either
gold or silver the gods of
usury entered into a conspiracy to
break the contractcontraia by fraud and
strategy they secretly contrived to
manipulate the laws of the united
states and europe iuin a manner that
would make it necessary to cancel the
debt in gold alone at that time it is
estimated that the gold and silver coincot n
of the world amounted to about seven
thousand five hundred million dollars
paper money commercial credits and
other obligations for the payment of
money were predicted upon this stock
0off gold and silver coin for redemption
or payment both gold and silver coin
were real money for the ultimate re-

demptiondemp tion of every promise to pay in
money about halthalf of the coin of the
world was gold and the other half
silver the rejection of silver left no
money of final redemption but gold

since that time the gold coin of the
world has not been materially in-

creased the product of the mines
BAS BEEN ABSORBED

in keeping good the stock of gold on
hand and for non monetary purposespurpose
the director of the mint now estimates
that there are only of gold
coin in the world with which to redeem
and pay a much larger mass of indebt-
edness than existed eighteen years
ago when there was twice as much
money for ultimate redemption as
theretheren nowowisis since 1850 the supply of
both metals has increased and the
world has been supplied with sufficient
coin to keep pace with her business
interests but since silver wwasas de

the supply of gold has been
inadequate

for eighteen years the vice like grasp
of contradiction has paralyzed the
energies of the commcommercialerdal world
prices have fallen from 30 to 40 per
centbent the purchasing power of gold
has nearly doubled bondaniBondsand obliga-
tions for the payment of money resting
upon good security have enormously
increased in value the money kings
of europe and america contended that

J 2f sts t i

there was plenty of gold for uuse
booey until the failure of theabarb
bros by that failure the gold reserre
odtheof the bankback of england and all ututh
great monetary institutions were alkai
covered and found to be J

sufficient the chancellor of t
exchequer found it necessary
warn the banks of england 1

credit must be curtailed and gold 4serves increased to avoid
since that time the banks of the co
mercial world have been robbingjaafi
bleeding their customers in order j
save themselves from ruin

GOLD THEY WANTWA HT
and get at all hazards it cannot lonam
be denied that there is not gold enouf
to use as money of ultimate redem I1

tionalon recent events have proven th
commercial credits are worthless
soon as it becomes known that there H

a deficiency of money of ultimate rar
dempdemotiontion thisabis man attempts to probrov
that the advocates of free coinage an
confined tota rich silver mine ownenownee
who are attempting to sell silver toto teethh
government for more than its marketmarke
value the want of truth in this wpas
certion and the absurdity of such nonnoa
sense are glaring every congrow
since the

FRAUD OPOF 1873

de silver was di
ered has contained a majority
each house in favor of I1

coinage athasit has required the
effeffortsorts of the gold kikingsds combined w

the power nf the executive of abeU
united states constantly exerted Jto
prpreventeverit the restoration of silver abe

money of the constitution to the place
it occupied before mr ShermaSherita irtiilk
amendment which was not read in
the senate appeared in the statstatueav

4more than three fourths of the vovohaoh
of0f the united states are in favor
free coinage no political party jn

declare against it indirect terms all
parties pretend to favor it but in ina
of their platforms they avoid the qu
tion by ambiguous and cunnincunnifig
phrases to delude the massesmanel Tafa
wisest and ablest thinkers of allail europe
also favor the free coinage g
silver the gold party is cocool

of bond holders the barabanfe
ing houses of new yorkfork are at m
agents for foreign investors zamiI1 Vs1

thousand millionsmillion of europeanEuronean moi1
have been invested by them in i

national state railroad and 0
bonds the investors demand
in the dearest money they 0
the use of silver as real money bees
they fear that it would make mone
cheaper their new york agents davha
but one object in view which Isid ta
please their european patrons asa
clients and share with them the pronto
of their american investments ordera
from europe on financial questions an
commands which the new york bankibanit
era must and do obey

the finance fakirsfakiri have invented
new catalogue ofhigh sounding
designed to deceive they admit the
necessity for more money but say they
want good money they want each
dollar to be worth as much as any othal
dollardollar they are willing to coin mo
auver but they want to keep eseat
silver dollar equal in value to a go
dollar

there are but two ways to
this result one is free coicoinagenago whit
maintained the two metals at a partparil


