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MORE IDEAS ABOUT MONEY

insin a late NEWS appeared a short
article by democrat on the subject
of money and other matters also
morneaxxie editorial comments by the NEWS
editor will you afford a little space
iftfa which I1 may be allowed to give ex-
pression to some personal ideas on the
neatter therein contained

si democrat was in error when hebe
mildarald that the NEWS deprecated the
extensive agitationagi tatton of the silver ques
tion 21 as it seems you do not do so
andnd I1 am glad of it so far as some of
the positions taken by democrat as
well as by the NEWS are concerned I1
conc I1 also concur in some of the

assumed by many of the ar
s dent supporters of the proposed lawjaw

providing for the free coinage of silver
itX t seems clear to me that it is a duty

devolving on congress under the con
ution to coin money andaad regulate

the value thereof in order that the
people of the united states may be
provided with currency with which
they may conduct such business as
must necessarily arise in the repub-
lic but I1 holdbold that it is not a duty
noror is it necessary for congress to con
suit the wishes of other governments in
regard to the kinds of coin or other
currency the government may so pro-
vide our money is designed for ourcur
own lijeuse and ought not to be so

regulated I as to goe available Rsas
money in other countries it ought
not tuto become an article of merchan-
dise to be shipped to foreign markets

other governments do not consult
ours regarding the kinds or value of
their money for this and other

I1 think that those persons
who favor waiting for an interna-
tional agreement are mistaken in the
theory that such would be the better
policy

the opponents of the coinage ofof
silver would have gold to be the only

here why should it twbf
the result would be detrimentaldetre mental to
trado and commerce it would enhance
the wealth of the creditor class at the
expense of the debtor there is not
enough gold produced in the world to
offord if all of it should be coined
money enough torfor the businessbushieei of the
world the product being in 1887 re-
portedartea at in value in theVunitedcited states the gold product is less
than and the silver pr-
oduct less than

in 1887 the debt of the united states
wm about being a charge
pewper capita of more than 2628 while the
emrcurrencyrency in the same youryear amounted
to or less than 1100 to
each person this showing iitt seems
tpto me olesclearlyirly proves that there is not
money enough in the country for its
necessities

out of thirty three government
there sireare only twelve whose standard
Isie gold only twelve others have ita
double standard of gold and silver and
nine whose standard is single and of
silver

the NEWS expressed the belief that
democrat was mistaken in stating

taftt congress has refused to coin
silverilvera and regulate its value
in order that you readily may un-

derstandderstand how this matter stands I1 re-
fer to the revised statutes of the
united states statutes at largerlarge 1873

tooto 1875 page

seesec the gold coins of the
united states shall bobe a quarter eor
two and a half dollar piece a three dol-
lar piece a half eagle or five dollar piece
ann eagle or ten dollar piece and double
eagle or twenty dollar piece etc

sec the silver coins of the
united states shall be Isa trade dollar not
now coined a half dollar or fifty cent
piece a quarter dollar or twenty fivefire
cent piece a dime or ten cent piece and
the weight of the trade dollar shall be
four hundred and twenty grains troy the
weight of the half dollar shall oebe twelve
bollargrainsrains and one naifhalf grain the quarter
dollar and the dime shall be respective-
ly one half and one fifth of the weight
of said half dollar

seesec no coins either gold sil-
vea or minor coinage shall hereafter be
issued from the mint other than those of
the denominations standards and weights
set forth in this tideae I1

the last section quoted settles the
question I1 think aila to whether con-
gress refused to coin and regulate the
value of the silver dollar
I1 it will be observed in whatwhal a peculiar
manner the old law providing for the
coinage of the dollar of our daddies
was repealed it was saa sneaking dis-
honest procedure unworthy the con
gressgreesonof this great republic it would
seem to have been the design of the
gooditesgold ites to by indirectionindirectioD smuggle
through congress an act repealing a
former law

it is a common idea among success-
ful financiers I1 believe that none but
such as themselves know enough to
adopt a correct theory regarding finan-
cial matters and the idea maybemay be a
correct one but I1 am noli convinced
that it is sogo for this reason I1 venture
to give my opinion as to the kind of
silver coinage law that would be beitbeet
for the united states it Jsis

require the mint to coin all11 the
gold and silver which may be pre-
sented for that purpose by the owners
of bullion regulate the weight mudand
fineness otor each coin same into such
lawful denominationsdenominatives as owners waymay
desire stamp the samepame and make them
legal tenders iuia payment of all taxes
debts and demandademandcdp both public and
private returning to the owners the
proceeds when coined of their bullion
requiring payment of the axexpensebelase
only of coinage by this meansmean the
government would be saved the pres-
ent enormous outlay for the purchase
of bullion and the onus of floating
the money thus coined would devolve
on the owner

one objection to the bland and other
coinage laws jigis that too much discre-
tion is left with the treasury depart-
ment instead of permitting that de-
partmentpartment to pay out at its discretion
the silver money it should be com-
pelled to do so

I1 cannot conceive of any good reason
why this government should become a
purchaser of any metal to be coined
into money so long as it has the un-
doubted power to coin paper money
and I1 know of no better security for
currency than the faith of the united
states

much prejudice exists in the minds
of many persons against what they
call flatfiat money but after all neither
gold nor silver coins would be legal
money but for the flat decree of the
law which makes them such without
such decree they would be merely ar-
ticles of merchandisedize

H D JOHNSON

NOTE it will be observed that I1
have given the figures of the reports
as to money and liabilities for 1887
taie was done merely because I1 did
not have at handband reports for any sub
sequent period

THE WAR OF 1812

henry clay asaa a factor in the de-
velopment of american public spirit
formed the main feature of ordr gordys
lecture last evening in the opening
yearsyeara of the present century as re-

i markedfahed by a distinguished traveler at
the time there was no american
sentiment worth mentioning A great
portion of the people sympathized with
france another section with england
and only a few were really american
france and england were at deadly
enmity the great napoleon hadbad the
whole of europe at hisbis feet except
britain he was working for her
subjugation but his repeated efforts to
effect a landing on her shores
him the channel or asaa he called it
the ditch saved her he saw that her
strength lay in her commerce and hebe
directed all hisbis energies to the destruc-
tion of that commerce

west florida caused at this time a
misunderstanding between spain and
the united statesstated the latter claimed
it under the terms of the louisiana
purchase of 1804 and the former main-
tained that it was never included in
thatthataterritory however the amerlameri
cans proceeded to occupy it spain
rtretaliatedtalia ted by destroying american
ships and inflicting insults and out-
rages in other waysway by the interven-
tion of napoleon a settlement was
effected but france and england
still continued to insult and outrage
the united state there seemed no
sentiment of an american character
the bulk of the people were either
french or english in sympathy
napoleon ordered portugal to close her
ports against english ships england
demanded of american ships a tax for
the right to sail the seassea fluellfinally the
embargo closing the ports of the anicedunited
states to all foreign vessels went into
effect and it caused a good deal of I1inn
arnal discord

it was jeffersons belief that by
adopting this course his country could
escape beingbefog embroiled in Euroeuropean
trouble but even this extreme meas-
ure did not have the desired effect
england continued to overhaul ameri-
can ships and impress into her service
all english speaking persons on the
ground that they were british sub-
jects even certificates to the effect
that such persons were either ameri-
can born or naturalized citizens did not
always save them from
about this time a new generation of
americans appeared on the scene
among whom were henry clay john
C calhoun and a number of other
equally fervent and brilliant young
men america was their country and
to uphold sustainustainfi and guard her from
insult were their missionminion with
tongue and pen they awakened an
american spirit and in due time the
crisis came

henry clay became speaker of the
house of in 1811
using the vast iLinfluencefluence which that
office commands in shaping lebia


