MORE IDEAS ABOUT MONEY.

In s late NEws appeared a shorl
article by ‘*Demcerat,’? on the subject
of money and other matters. Also
some editorial comments by the NEws
Editor. Will youafford a little spece
in which I may be allowed to give ex.
pression to sogle peraonal ideas on the
matter therein contained?

s‘Democrat’® was in error when he
sald that the NEws ‘‘deprecated the
extensive agitatitn of the siiver ques-
tion,”” as it seems you do not do .zo,
and I am glad of it So far as some of
the positions taken by “Democrat,*’ as
well as by the NEwS are concerned, I
concur,and I algo coneur in some of the
positions assumed by many of the ar-
dent supporters of the proposed law
providing for the free colnage of silver,

It seems clear to me that it is a duty
devolving on Congress, under the con-
stitution, ‘‘to coin money and regulate
th e value thereof,”’ in order thal the

people of the Uniled States may be|.

provided with currency with which
they may conduct suoh busipess as
mi st necegsarily arise in the Repub-
lle. But I hold thatit is not a duty,
nor is it necessary for Congress to con-
stalt the wishes of other governmentsin
regard to the kinds of coin, or other
currency the government may so pro-
vide, Our money iz designed for cur
own use, and ougﬁm nut to be so
sspegulated?® as to Be available as
money in other ccuntriee. It ought
not tuv become an article of merchan-
dise, to be shipped to foreign marketa,

Other governments do not consult
otirs regarding the kinds or value of
their money; for this, and other
reagons, I think that those persons
who ‘“favor waiting for ap interna-
tional agreement,’ are mistaken in the
theory that such would he the beiter
polioy.

The opponents of the coinage of
silver would have gold to be the only
standard here. Why shouid it be?
The result would be detremental to
trade and commerce; it would enhance
the wealth of the creditor class at the
expense of the debtor. There is not
enough gold produced in the world to
afford, if all of it should be coined,
money enough for the bualoers of the
world; the product being (in 1887) re-
ported at $109,866,782 in value. In the
Umnited Btates the gold product is lees
than .$32,000,000, and the saiiver pro-
duct tess than $52,000,000.

Ln 1887 the debt of the United Btates
was about $1,726.063,698, being a churge
per capita of more than $28, while the
cuarrency in the same year amounied
to $709,602,667, or less than $11.00 to
eunch person. This showing, it seems
to me; clearly proves that there is not
money enough in the ccuntry for its
necessitles,

Out of thirty-three governments,
there are only twelve whose standard
is gold only; twelve others have a
Jdouble standard of gold and silver, and
nine whose slandard is single and of
ailver.

The NEwS expressed the belief that
‘s PDremocrat’” was mistaken, In staling
that “Congress has refused (o coln
(s1l ver)and regulate fte value.??

In order that you readily may unp-
dersiand how this matter stande, [ re-
fer to the Revised Btatutes of the
United States. (Statutes at lurge, 1873
to 1875, page 700.)

THE DESERET WEEEKLY.

See. 31511. The gold coins of the
United States shall be, "a guarter eagle,of
two and a half doliar piece; a three dol-
lar plece; a half eagle, or five dollar piece;
an eagle, or ten dollar piece; and double
eagie, or twenty dollar piece,’ ete.

“Sec 3513. The =ilver eoins of the
United States ahall be ‘a trade dollar {not
now eoined), a half dollar, or fifty cent
piece; a quarter deollar, or tweniy-five
cent piece; a dime, or ten ceut piece; and
the weight of the trade dollar shall be
four hundred and twenty graing troy; the
weight of the half dollar shal]ulbe iwelve
grains and one-half grain; the quarter

ollar and the dime shall be, reapective-
1y, one-half and cne-fifth of the weight
of said half dollar.

‘“Sec. 3516. No colnos, either gold, sil-
vea, Or miner coinage, shall hereafter be
issued from the mint other than those of
thedenominations, standarde and weights
set forth In thia tille, *

The last section quoted wettles the

question, I think, ag to whether Con-
gress ‘‘refused to coin and regulate the
value of the silver dollar.”
It will beobserved in what a peculiar
manner the old law providing for the
colpnage of ‘‘the dollar of our daddies’?
wan repealed. 1t wasa' speaking, dis-
honest procedure, unworthy the Con-
gress of this greal republie; it would
seem to have been the design of the
goldites to, by indirection, smuggle
through Congress an act repealing a
former law.

It is 8 common idea among success-
ful financiers I believe, that none but
such as themselves know enough to
adopt a correct theory regarding finan-
clal matters, And the idea may bea
correct one, but I am pot convinced
that it is a0; for this reason I wventure
to give my opinion as to the kind of
silver coinage law that would be best
for the Upited States. It is thie:

Require the mint to coin all the
gold and silver which may be pre-

Jsented for that purpose by the owners

of bullion; regulate the weight and
fineness ot each, ¢oin same into such
lawful denominatiens as owners may
desire; stamp the same and make them
legal tenders in payment of ali taxes,
debts and demandds, both public and
private; returning to the owners the
proceeds when colned of their bullion,
requiring ‘payment of the expense
only of coinage. By this means the
government would be saved the pres-
ent enormous outlay for the puichase
of bullion, and the onus of floating
the money thus coined, would devolve
on the owner.

One objection to the Blund and other
coinage laws las, that too much discre-
tion is left with the treasury depart-
meni} instead of permitting that de-
partment to pay out atite diegretion,

the silver money, it should e com-|]J

pelled to do so.

I cannot conceive of any good reason
why thisgovernment should become a
parchaser of any metal to be coined
into money, a¢ long a8 it has the un-
doubted power to coln paper money;
and I know of no better security for
currency thaun the 'faith of the United
Btates, :

Much prejudice exiats in the minds
of many persons against what they
call fiat money, but after all, neither
gold por silver coins would be legal
money, but for the flat decree of the
law which makes them such; without
such decree they would he merely ar-
ticles of merchandize.

H, D. JounBON.
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NoTe—It wiil be observed that T
have given the figures of the reporta
a8 to money and liabillties for 1887,
This was dopoe merely because I did
not have at hand reports for any sub.
scquent period.

.

"THE WAR QF 1812,

Henry Clay ana factor in the ce-
velopment of American public spirit
formed the main feature of Dr. Gordy’s.
lecture last ¢vening. In the opening
years of the present century, as re-

jmarked by adiastingulshed traveler at

the time, there was no_American
sentiment worth mentioning. A great
portion of the people sympathized with
France, another section with England,.
aud only a few were really Ameriocan.
France and England were &t deadly
enmity. The greay Napoleon had the
whole of REurope at his feet except
Britain. He was working for her
subjugation, but his repested efforta to
eftect a landing on her. shores brfled
him. The channel, or as he called It,
the ditch saved her. He saw that her
strength lay ip her commeree, and he
directed all his energies to the destruc-
tion of that commerce.

West Florida caused at this time a
misunderstanding between Bpain and
the United Btates. The latter olaimed
it undpr the terms of the Louisiana
purchage of 1804, and the former main-
tained Lhat it was néver included in,
that jerritory. However, the Ameris
cang proceeded to occupy it. Bpain
re taliated by destroying American
ships and inflicting insults and out-
rages ip other ways, By the interven-
tion of Napoleon a settlement was
effected. But France and England
still continued to ipsult and outrege
the United Btates. There seemed uo-
aenliment of sn A merican charaocter.
The bulk of the people were either
French or Enpglish in  sympathy.
Napoleon ordered Portugal to ¢close her
ports against English ships. England
demanded of American ships a tax for
the right to sail the seas. Finally the
embargo cloging the ports of the United
ttates to all foreign veseels went into
effect, and it caused a good deal of iu-
ternal dlscord.

It was Jefferson’s beltel tbat by
adopting this course his country could
escape betug embroiled in European
trouble. Buteven this extreme meaa-
ure did wpot have the desired eftect.
England continued to overhaul Ameri-
can shipe and inapress into her service
all Enghish-speaking persons on the-
ground that they were British sub-
ecte. Iven certificates to the effect
that such persons were either Ameri-.
can born or naturalized cit!zens did not
alwaye save lhem from impressment,
About this time a new generation of
Americans appestred on the scene,
among whom were Heury Clay, John _
C. Calhoun, and a number of other*
equally tervent and brilliant young
men, America was their country, and
to uphold, sustain apd guard her from
insuit were their mission. |, With
tongue and pen they awakened an
A meriean apirit, and in due time the
crisis came.

Henry Clay hecame Bpeaker of the-
House of Repregentatives in 1811..
Ueing the vast ifluence which that
uffice commands in shaplng legivia--



