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1J L inaL Utah Fobch 1 The oiloUal landr northeastern part of Utah may
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A I galon and theythe thinkth IIn t
po wellI J ofot theIho countrycount r thatt they have

1-
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J signified their Intention ofot spending
j4 Rome moneymolo to1 demonstrate ItsIthItI merIt

r s Vv1 0O who cameanno In
tI f ththethoj Ball In California

lIl largo tract ofo oil11flu

hashaM guilegono outIUt to arrange forfor-
i

fo
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I w blob IslB e lelet to teachleach herohere byhy tho

1 end ofot thetho month
W J VY Stewart of IsInII another
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and
Is18Ii to bobe representing pomeIole wealthy

j Nevada miningmilIn operators The11 Jlala-

I

i
Grange locations haveImao beenben madeimade lhoho-

I

o
I Vernal and and thothe

f properties orearelre between Vernal
0 FortI ort Hoth thotheI j f named gentlemengent men artarc experienced oiloiVr welrell menmOi and theythe feeleel that

l oilal wiill bebl found hlo InII abundance II-

tt Another enthusiast Isb John rPI PopePopo thethotho-

ii localIdeal attorney who hashus already spent
t bl mooneymoneymonc InII timetho heldfieldOel end11hashUl born marketing a Oneline grado ofot luInlu-

bricatingI oilal HOitOl IMII veryvel enthusiastic
u over thothe country mind has been Instru-

mentalmental InII interestIng othersoth rs
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J compared tou quotations

x Everything displayed weakness exex-
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STRIKE AT COALVILLE

Stimuli CountCOlI May11 Mitlt
Mine

Therhe latet In the way of
mineral finds comes from CoalCoasays the Record
where on thotim Main street aft
veinoln ofor good looking oreoro hasbus beenb oo unun-
coveredcovered antiamianI a1 company hashns
beeneen formed too take up na1 mineral benlocaloca-
tion

Joc
Liontionlun on tho antiand develop thethu
prospectspOtts which are to sa
the least TheIM thingthin wowe knowlUu
Illk City may beho rivaled byuy thotIte
countycount Ot town fortor Sealfirst placepineo among
thetho Utah minIng camps though ItIL

willwilhll take fmccome tIme toto-
wwakevakew kc up to the ladfuel that Itl may bobe
possible fortoror themtheta to10 openOlen up an new

otOfo Industry WV D Watsonutson fortor
meily1011 ofor this cityel who takes InII CoalConi

onOtt hishla regularpopular trips brought au
sample of thetho newnow upIlllp wIth him
this week end leftlel It with anun
who upon testing It gotcotIt thothe following
resultI ozox 03 axuZ gold

petpellel centcElt loud value InII BIolgoldlu ST67ii-
rheTherhe alientalen was notlot an picked
onoone by any mean cudand1111 the arcnrc

veryvr asns theth rock
PracticallY flOUtfrol the

FileTho find wanwap muncIemace hybyb Josh
whitewhile anIn anvil foundation Iniii
frontfronremIt ofor hihll hopohop undanti ho
andII titi Win1 on AlmaInta ill
and Mr have located thu
groundgroUII mid1111 wIllwi ItI I
newnewa willwil bobeIl awaited withwih interestrent
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logIlg ItII lmIiihiI no10 ThoIhocompany no1010 MIMr Ctet
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FINANCES Of

COLUMBUSGOLUMBUS CONGON

Statement from President JacobJacob-

son

Jacob-

sonsonon Now in Hands of

Shareholders

SHOWS RED INK BALANCE

Thu j During 1107JIO
Official SonicUIl

J I ionsn

TheThc annual report ofot Tonyrony
Jacobson ofo thethotho Columbus Consolidat-
ededcd Minim company Irishi b n ent
through thetho mallsmals totl shareholders
shows that during the year ending Dec
31ui last the receipt ofot thehe corporation
amounted to a total ofor from
allni sources FrontFrom thetho salesalo ofor concenconeenconcen-
trate was obtained first class
ote00Oe carbonate oreare

10 ers ore refund on oroOJ haulhaul-
Ing

haul-
InlagIngIn boardinghouse 19

hospitalho duos 1979 salo ofor power 0G

3 salosale ofot supplies acucac-

counts
IC

counts receivable blacksmith
norkworlork SUO insurance refund
rents telephone tollstoils 4 53

stock etc TheThohe comcorncom-
panypanypaaNUl hadhail on hand atnt thetho beginning ofoC

19071807 aI cash balance ofot which
taIledadded to the receipts ofor the yearnr gave
aIL total of ThoThe disbursements
Including to the amountIlm ofat

tootedfooted up to leavleav-
ing levlevI-nginglog a1 balance on the redld Ink side ofoC 9

A total ofat wasnasus paidpidout teLfor labor forCor oreoio haulage
fortOI supplies for thoho minemin nod

millmi fortor millmi improvement
on traintrin tunnel lotfor

engineering expense for minmin-
ing

min-
Ing

mm

inglog machinery and equipment
for gerral expensee fortor Insur-
anceonceance COIl taxestaxIs etcelc

President Jacobson closes byb making
the following recommendations

I8 would suggestA owing to10 tho low
metal marketmarlet that wovu stopstol production
ofoC oreOleor altogether with thehe exception ofot
the amount that must be takentuk n out InIn-

the
In-

the
in-

thethe waywa otof development until the metal
marketmarl et Isin Improved

During that time I would adviseadle
running the drift along theSite Drama

frontfrom our levelIce ntatlt No 3
shaftshaH overOer and under NoNc 5I shaftshar ThIsTitiS
would tap No fiCiI shaft feetCeet helmsbelow
ItsIs present levelIvel andan would develop
a great oroore reserve at this point TheTho
distance to run In this drift would bebo
between iO nailand 00 feet and could bobehcompleted within foiI months atnt latia-

costcostCOOLcos not to exceed 0 Wea could
also drift from our No 5 shaft backbucic
under thothe old Rowland slope where
there Is anallIn Immense body otof low Gradograde
oreare which could bebo tapped at feet
additional depth This development In
my mind would prove uplP wonderfully
atnt aI smallsmal expense and ItIL would bobeo
much bettorbatter to dotIn this work than to
sink a new shaftshae to replace the oeone
wowe now callcal No 56 and could bobe lonedone
much quicker moremor satisfactorily

Weeo0 also should do10 considerable I

drifting andanil crosscutting ntata our
tootoat level to catch thotIme ore on this pointpinther ItI hasims faulted andane undoubtedly
still existsexist I would also suggest that
continuewvsL our down
feetfeat more and fromfront that point drift outut
under the creek where thereth re Is no doubt
largelargo ore bodies asUSI Indicated by surstirsur-
faceface showings

Another Important point Is to concon-
tinue

con-
tinuo our drain tunnel which hashis alnlal-
readyreadyrend been started Ind which wiltwillwi takatake

feet of tunneling to gotget Into our
ground where ItI willwi do any goodgool and
ntltIt that point It would not only an
Iwer asns a natural drainage but would
give the company a chancechanco to develop
an greatgrent portionporton of ItsIs territory which
cannot boho developeddevelop otherwise This
development IJ have outlined willwil unua

prove to bobeb ofot greatgrent
tag to thetho company and veryverableObleIble and asns thothe metal markets arevery low now Is an11a opportune
to do10 this workwork1II willwi also state fortor the benefit ofot
theSite stockholders nsas to thetho rumor ofot
consolidation ofot the Columbus ConsolCausal

with other mining companies
there Is absolutely nothing In ItI astuiII a1proposition ofot that kind hasItac nevornevar boonbeonput to motoo by any onoone or01 ovenOco sug

I will11 alsoalo state that I thinkthetile Columbus Consolidated hashns sullicloutelent to develop fortoorI severalsorlsul
years to10 comecomo COIlandall tImerthem lIis nonet reason
whywll aItI boho madelado

BOSTONDOSTON CON MORTGAGE

Properties oflt CopperCoppet Company asns SeSoS-
eIIII for naI Loan

At tho t ofor Charles C ParPar-
sonssonseons general attorneytorey foror thetho
ConsolidatedCon Mining companycompan nodand
other miningmIlling enterprises
a mortgagesmortgage on tholimo properties nfot
thoth lo tol Consolidated
In thetho campcump ofoC thothem big
milling plant ataLLII wanM filedsd InIn-

the
n

thetho office ofot thotIm county recorder
ThoThu IHhtII gIven asUsI smuttyIty

fortor tho loanlonn ofot pounds
TIleThe In bonusbell thothe datedatu ofl DueDeclLeIkis 1907 Thohe money was obtained
to hothe construction ofor thothecompan GIhl millmil andarll to hallthetile atltI SwCeo
production upon a11 largelarKo italeecale

DEAL IS CALLED On
Mine Association Sends Loiter

About Smeller Mailer
FebKup HI thetime r ri nt IndicationlIons areIro inill anyan MaywityWiY certain ogden UmaI

doomed to disappointment fortorthe ntat Iholten at In Msoa11 Thehe hard II 01 tightlight
madeIlde hybyI tImethoIhl oforf litth northernpart of and the lullInsent iiIi part
ofot hatbushUl be n
Inlit assayawa tittho smelleraHEI r people
fleshll their toIt establish uIlsteal ornl fleaneuineIlt thot ItO I hilt HotI to I Springs
The Weber club whoho have

I mademado nntIll11 to10 ntI ett netho lilile
i

pendent mine owners Interested In
WeberVeLerIler countycoun are veryver much disap-
pointedpointed Intn thet turnvcrstaken and feelteel
that theth farmers In taking thothe standstanltheythe did the smelter project
havehn C donodOle Weberebel countycount atv wrong that
cannot be estimated ItI Is an losslosa to10
thetho community In general and asns onoone
of thetue members puts ItII TheTho farmers
cut oftoff their nose totl1 their facetace

fite following letter lieshas boonbeen rere-
ceivedelIed byhIh President John Pingree from
thethoth minemile ownersowners
lionHonlon J S President WeWCWe-

berherber ClubChub OgdenOgdon Utah
Dear Sir In view of the continued

agitation by thetho farmers ofot Ogden
against thetho establishmentl ofat anems11 ladeIndeInde-
pendentpendent smelter asa contemplatedcon tell byby-
tho

by-
thethetho Utah Mine Operators association
beg11 to saysoy that WIa willwl havehae too withwith-
draw wihwith-
drawdraw our efforts In that direction ItIwould bh 3 follytoly fortor any onoone to put capcap-
italitalIll Into untin enterprise which would
meetmet thetito trouble that thethu farmers InIISalt LakeLuko gavege and which appearsappallnowItaW to be Indicated for the Lattice
byh the farmers north ofat Ogden ActcAc-
cording

e
cording to what Is now lawIn In this
statete thetho right ofot Injunction could bebo
Issued against anyIy smelter which

wouldMould makonakO even thothe pretense ofor datadamdam-
ageage to anyIny farmaleTherefore In viewvie ofat these facts
wewo believebelec It would be a waste ofor efofef-

fortforttort on yourour part to attempt anyalY furturfur-
ther

fur-
therther negotiations looking to thothe cses

nt ofot an Independent Rmel
tertil near Ogden under tilethe auspices ofor
thethi association

Appreciating the desire on thetie part
of01 jourOUTour goodRood people to help the parapara-
mount

para-
mountmount Industry ofo thetho state with rercre-
grets

re-
gretsgrets thatthai undertinderun er thothe circumstances wowewe-
ar

0
arart unable totu utilize thotito present
smelter plant near yourour city and withwihmanylan thanks fortor yourOUI kind courtesies
Indnd hospitality extendedextendcd wewo arearc Very
truly yours

UTAHUJCLATION
MINEINE ASSOASSO-

CIATION
ByBCC E Loose Chairman TornTom

and Wif F Snyder Smelter
Committee

Secretary
John Dern president IIH1 S Joseph

COPPER EXPORTS

Millionllou Pounds the fleeRelonorti for January
Pollock Special Wire

Boston Fob 11 The News Bureau
saysI YS Copper exportsexport InII January as per

otof thothe New York metal exex-
change

ex-
changechangehane amounted to poundsvounda
A featureC Mur In11 thetho coppercop situation which
hashns justJIt comecUle to light IshI the recent oforof-
ferings

of-
ferings In this marketotof Japanese copcop-
per

cop-
perper through HermanGermau No salesgalea
have beenbeon consummated however asIthetho asked irk on nilill occasions forCoror ihuthu
Japanese productu c t hash s ranged about oneone-
lI poundl sterling per ton above the quoted
pi Ice for AmericanAmerl electrolytic

TENNESSEE ANNUAL
Pollock Special Wire

BostonDoston FobFeb 11 Tho annual meeting
ofot thethc Tennessee Copper company willwill-
be wibe holdheld In Jersey City Febleob 27 ntat noon
The annual meeting ofot thetho Atlantic
Mining company will1 bolie held In NewNew-
York

NoNew-
YorkYork on 10 Books close FebFob 29
and MarchMurch 111111 reopenroopen 1

SANBAN FRANCISCO MARKET
James A Pollock i8Co bankers and

brokers furnish the following Nevada
mining tockstock quotations tramfront San FranFran-
cisco

Fran-
ciscociscodeco todaytoda

COMSTOCK
Ophir 92 1230

1274 Gould CurryCurr ConCan VaYa

1 1 Savage 0 Halohale Norcross
IS15 asked Belcher 24 2523 Sierra NovaXevaNova-
dadatInra

9 tO
41Ui 422 ExchequerI 21l asked Union

TONOPAH1 t

Nevada Montana
Tonopah Tonopah
13 MacNamara 334 5 Midway
i 19 Tonopah Delmont
Tonopah North Star Ohio TonoTono-
pah

Tono-
pahpah 3 West lIndJ nd Cons 7 38
Rescue 1311 Tonopah California 3

IH4 GoldenG itlenhlen Anchor 7 Jim ButelButler
Cash BoyBo 34313 Monarch PittsPits4 asked Montanaantana Midway ExEx-

tensiontension 2 bid
GOLDFIELD

Golden CrownClown 71

j
Sandstorm 34 askednked ColCoi Ml

26I Jumbo Jx 49 bid1 Vernal 7
bid Pennsylvania 3 asked KendallJ
20 asked Booth Booth 37277 i

288 BlueUle Bull 1920 Adams 7 t

bidhd SliverSilver Pick MayI QueenQuee
10 akeda Nevada BoyHoyBo fil jBulloDuttButo t Iff Illimo lOchBallBol 9 r 10
Dixie 3 fi G Columbia 12

43 bid Stbt lye 15 jj
48 Conqueror 071 Black Bock 2
bidbil LuauLonu Star 121113 G0 Wonder
3 asked OroOr 14411I15 lI I

1 bidhid Sani Extx 2 bidhId Mall
4t bid atOt foulBend 36

37 EmpireI 7
askedalk d liedH I TopTol Ext IcierFlorFlor-
ence

l lor
onceenceelce Yci 0 Bii1 BJ ConsCoils
20Ot4 2 1 DI
Comb Fraction 6761 J 8 Gt01Gt UiUdnd
Annex C 7 II1 B Bonanzanonana J1 ftM4

Hi45
Portland 121 2 bidbil MJ1I l111 lIedHodnai HUNIliiliHi 33 2434 Mohawk I

4 ill 717 ll 9 bidbit iL1 Dillon 43 iIffDS Y Tigerller 191 1 asked 1030
ff4 1111 8S1 PI ExtEt 28 bidbdbIl i YV nounHO I II-
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CONCENTRATES
Henry KrumbI thetho mining

hashns gone to Nevada on professional
business

Willard PF Snyderer hashngonegOM loto NovaNova-
da

ava
datIedl on mining business HoHe10 expects totreturn thothe latterIlter part ofat thetho week

Lawrence Townsend of thothe
mines departed last night fortor NewNossNew-
househouse HelIc willwi probably be homo toto-
morrow

to-
morrow

to-
morrowmorrow

TheTho onlyolly shipments reported fromtram
I Park City hut week cantocame fromfroni thetho
Daly Judge mine the amount being 19
tons

General Manager HanchettHanchet of thothe
mines Is tolo lundlendland-

In
lund-

In
lend-

inIn New York tomorrow fromrom hisIti
European trip ii-

TherThereThoroTher willwi bobe noito10 callscals ofor the Salt
LakeLukOI uke StockStoc OttOand Mining Exchange toto-
morrowmorrow h anniver-
sary

ann
sarylat

Broker 1J M Reynolds hashus returned
fromfroni nu trip to New York Holie hashns beenb en
awayiway In the Interest ofat thetho Heclabela minmin-
ing

min-
Inginglag property In BeaverUever county

TheTho oroore bullionbulion roretrportedhurled latelato yesterday byb
Co were CrudeCrUlo ore andan concentrate

basebaso bullionbulon totaltota 95

Jesso Knight ofat Provo was In
thotime city today on mining business HelieHe-
stastaledsta tec to a News representativetat e toto-
day

to-
daydaydl that good progress Is being made
with the constructionco of the Tintic
smelter

The BeaverDeuer Copper companycompan hashI giv-
en

gigi-

en Ien up UsItsIs Intn the DoolyDol block fortorfor-
thethothe being TheTho company tiltshashiL been
Inactive fortor some timelime buthut willwi prob-
ablyablyali undertake the development ofat Its
property In the spring

Supt James T ofor the Daly
JudgeJulg millmiliml left yesterday forCor SonoraSonoro
Mexico where hoIto goes to Inspect andund
pass opinion upon milling plantsplat ownown-
edcded by mining menmel who have Scottscon thothe

work InIii this camp andami
realize his competency Mrlr WillWill-
be vlhebe absent about a month Paikalk City
Record

At the annualannu stockholdersers meeting
ofor thethu Progressive Mining company
held yesterday the following
were chosen L BU Bohn president
isadoroIsador Leasing vice president and
manager C T Mixerdixer secretary and
treasurer who withwih C C Crismon
IsadoroIsdore Mayerller andund S J Nichols cornCOlthe board ofor directors Thedirector propprop-
ertyertycrt ofot this company Is In thothe Star disdindis-
trict

dis-
trict Beaverer county

WillWi J3 Dooley hashn returnedreturned fromtram na
trip to the State lne mining district
whore helie wont on a brief business trip
HoHe sayssn leasersleser arearo working on the
Ophir property WorkWar on the
propertypro pert InII which MrIr Dooly Is Inter
osteel Is andnud tomesome Line looklook-
Ing

look-
In

look-
ingInIng oreoroor has beenboon foundf und atIt feet on
thothe diplp ofot thethu vein
mining men have beenbeon looking over the
district
hold

withwih the view ofor gettinggelling aafootfONfoot-
hold

foot-
hold

At thothe First National property a1force otor live men Is employed steadily
Iniii drifting towards the ledge SomeSeine
fluefine looking quartz hasha been comingcoining In
during tImethe past week and It Is excxex-
pected that tho ledge willwi bebo cut now
at anyan time Conditions at this pros
pctpact Ilave beenbeenervery encouraging tramfromrmtheIho time thetho firstOrt ofor eartheathturned overoer and workasI hashaihaprogressed thethoto Indications hovehave become
boilerbetterbeter andRud better Park CityCit
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STOCKS WERE
I

RATHER TAMETAME-

NoNowNo Yorklork FebFbstock market today sitSivan active midand IrIr-

regular
loly VIR I

regular but thetho were restricted
generally wIthin aII narrow range

ThereTher was a briskblI lt advancea van o afteratter IhtileIho

opening andwidama then therethem wasvas fta1 decline
which placed oven ofIr theIho loadersleaden bohobo-

low
be-

lowlow their OIt prices Another effective
rally carried theIho level of prices to ththo
best with aII growinggrosing demanddenland fortor HitImetho
conspicuouscn weak gures ofot yesterday
TheThaTo principal advance mademado wore ItIn

St Paul1 lul Union Pacific
Heading Northern Pacific Colorado i8
SouthernSouth n and American SmeltingSmelling ThThe
material declines cre tot ththetho
less active stocks

A decline ofoC a point InII Pennsylvania
unsettled theIho advance but It wassvan reIe

to aU fractionally higher lovelevel
than before forCot thothe principal actiVeacma
tockstock Northern Pacific rose 2 RendingReading
and American Smelting IH1

Central New York Central Northwest

elIeIl HudsonHulson Anaconda undant
American Car 1 International PaperPape
declined 1 and Western Union IS131

Bonds were Irregular
Fractional reactions followed a0midmid-

day mildayclay riseIlse and then theIho market steadied
and became verycr quiet National Lead
advanced 2 Canadian li1 Heading seceecsec-
ondond preferred 1 U S preferred
1I Colorado Fuel was forced down lala-

There
1

Therebere wasvas little1tl in the afternoon
market to arouse anyan degreeo otof spoon
lathe Interest The tonetono wasns steady
and therether was a gradual hardening ootof
values which lifted na majority ofot thothe
list above thetho forenoon prices GreatGrea
NorthernNorther preferred gained 2 and Union

11 Prices were offot aU fractIon
atnt 2

The market closed unsettled amand
weakeak Prices shaded towards the
end of the day Iniii a movement on thethoth
part ofor roomrom traders to taketako profits
TheTho consequence was naI reduction lotu
fractions ofat most ofot thetime days gains
andnd their conversion Into smallemailsmal losses
In somesomo Instances
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