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WAISwashingtonHINGToN D C ootoct 2 the
unconditional repeal of the purcha-
sing clause of the sherman law laIs now
rewardedregarded by unprejudiced people asaa a
dead issue because orof the confessedcont essed in-
ability to bring the voorhees bill to a
vote in the senate the silver senators
recognized their power and are now
more exacting as to theabe compromise
amendment that they will accept thatthan
they have been at any time since the
debate began and although the
chances favor theibe adoptadoptioniou of the
compromise there isie a possibility that
through their exaction nothing will
be ionedoue the voorheesea bill being maie
ly left on the calendar to die tootoe corncom
promise that has been endorsed by the
largestbreet bumbernum berofof senators who would
vote for unconditional repeal if they
could pruprovidesvides for the suspension of0

the purchase of silver until all the si-
lver bullion DOWcow toin the treasury shall
have been coined alter which
ouncesoo00 noes per month are to belbe purchaseded

and coined until the total 01 the silver
currency reaches also

that of bonds shall be at
once issued to increase the goldold re
neiveerve fund of the treasury the silver
menmela do not like the idea of aanewnew
bond arsue but that will be insisted
upon by the repeatersrepe alers it tois not
probable that any definite action will
mebe taken until next week but so ce-
rtain are many senators and represent-
atives that next week will end the long
struggleglO itI1 some way thattat they are

to visit the world B pairfair liitpreparing
that will takeexpected congressbeingbe g

A twoto weeks recess as soon as the mat
ter Isill settled

representative cooper of texas is
responsible for a unique proposition
for agea settlement of the silver question

he hasban introduced a bill requesting
the governorsao vernora of all the states to call
a general election of the people in no

to vote upon the question of
coinage of silver the election toafeabe conducted in thetb e manner of elseelec

ak hone to select members of the legisla

toresore and the result to be officially ce-
rtified to congress by the governors
Thatwould show unquestionably what
fta anijomajorityritY of the peoplepa wish Cungresiresi
to do and the majority is at least sup

to govern in this country

whether president cleveland really
intendedInton ded to slap the senators who
havebaa refused to do his bidding in
voting totfor the repealpa bwbill when he

thatbat speech at the capitol ce-
ntennial as more than your correspond
nt wouldwo d undertake to sayany positive-

ly but it 19 certain that hisbig remarks
wereaare so taken by the senators
audaj equally certain that the slaps
haveUve beenbeeD returned with more than

by senators of his own party
morgan while not once be

made hishie
cleaningpleaning plain to all he saiu no
olaa in office however high no
monopolist investedIn with power how-
ever supreme audand extensive no MINDman
whatever hisbis powers may be catcan
either exonerate mrm from the discharge
of my duyduty to grant the people all of
theair constitutional rightenor can any
man crowd me into silence when I1
choose tais speak this tois an arena in
which I1 have the honor to be one of
the ambassadors of a sovereign state

suffragefragessuf shall not be taken

from her without her consent and
where I1 havehare got the right off full
and free speech and although it
may make the earsean of charlatansobarlatane sorelore
to listen to me although my words
may burn them like cinders
yet it is my duty here in
theshe presence of god and inID
this august presence it IsIB my duty
to the state whose ambassadorial ere
denti als I1 hold to stand here and
defend the constitutional rights of my
constituents as long as inid my jjudg-
ment

edg
the defense 18 appropriate requi-

site and necessary nobody need be
automatedastonished at the sluggishness of the
senate or any part of it nor suppose
that because he may think he ought to
have great iDinfluencefluence I1 should there-
upon subordinate myself like a cricket
or a mouse and run into a hole to con-
ceal myself the last manmain in ala-
bama the poorest digger in alabama
is entitled to his constitutional right at
my bands asan much usan the president of
the united states is and hebe will have
it if I1 know bow to give it 20

the debate in the house on the bill
for the repeal of the federal election
laws which will continue another
week before a vote is taken has been as
a rule unusually tame instead of excit-
ing as it was expected to be
this is largely owing to the
determination of the republican lead-
ers not to allow members of their
party to make bloody shirt 1 speeches
against the bill if it be good politics
not to do what your opponents want
you to do this was cooj politics for
the democrats made no secret of their
desire to stir up a red hot partisan row
it may come yet A week Is a long
time and mans temper mighty uncer-
tain

the nomination of mr van alen to
be ambassador to italy which has been

upon because of the charge
that hebe contributed toward the
election of president cleveland with
the understanding that hebe was to have
that office is still much
about the senate committee is in-
vestigatingvestigating the charge and considers
ueoe political pressure is being brought
to bear to secure the confirmation
thu politicians would be borry to seeas
talehis nomination rejected

ANNUAL OF MEETING Z C M 1I

the annual meeting of the stock
goldereboldt ra of ziona operativecooperative
ulelile waswaa held in this city
this afternoon the of the
meeting waswaa the election of officers to
serve for the ensuing year and receiv-
ing the report of president woodruff as

the call for the meeting named the
hour of assembling uean 12 boloca noon
but there not being sufficient stockblock
represented an adjournment was taken
till 4 p m when the stockholderstooR bolders as
sembled the ticket for officersficeraof waswaa as
follows

president wilford woodruff
vice president moses thatcher
secretary T 0 webber
treasurer A W carlsonCar laon
Dinctors george Q Cacannoncatimontinon josjoe

F smita heber J grant george
B winder H dinwoodey

P T farn J BR barnesbarnee W
BH rowebowe john henry smith F M
lymanli man

the presidentpresidentss report which inIB the
lortyjorty ninth in the history of thehe dinati

aution stated that during the fiscal
half year reportedreportei the greater portion
of the time bad been conspicuous forator
general disturbance inID financial affairs
and loss of confidence in business cir-
cles various reasons hadbad been ascribed
torfor thisthin but in the opinion of the presi-
dent there were twowo chief causes vik
over speculation and extravagance
corporations trusts combinations and
syndicates be said had sprung up like
mushrooms values had been main
bained by artificial means and shrink-
age had naturally followed

in reviewing the history of the pres-
ent financial distress too president

d that starting with distrust of the
united states a large
portion of it was claimed by eastern
financiers to be based ouol a distrusted
metal silver capitalists came to
believe that banks and corporations
had based their trading bonds and
stocks on ascetti asan insecure as they
believed the white metal to be so that
good and bad alike bal fallen under
suspicion that suspicion had gone too
far extending over a greater field than
the instigatorsinstigator of the scare intended
for a change and the restoration of
full confidence it would be necessary to
wait until there was a change in senti-
ment which was an important factor
in values

by the scare which hadbad been insti-
tuted in the manner indicated all do-
part

de-
partmentspart ments of industry trade and fi-
nance hadbad been permeated
which condition still continued to a
greater or less extent in the opinion
of the president however there was
no cause dr panic as crops were fair
and the country generally prosperous
the demoralization which bas pre-
vailed in the financial circled where
it originated had however spread
through the commercial and industrial
fabric many of the willsnulls hadbad closed
not because of overproductionover production or low
prices but because of distrust and
banks that were in sound condition
hadbad suspendedsuspendeu because they couldosuld not
withstand the sudden pressure of obli-
gations created solely by lack of con-
fidence on the part of depodepositorseltorra

it was not a question of intrinsic
valuesvalue the report went on to say that
hadbad to be contended with but the
stringency in mousymoney people had sold
stocks and bonds and otherother securities
because they needed money in
their busibusinessDese and buyers were
few because few hadbad money
that they could or were willing
to spare between these two condi-
tions prices tellfell the president suggestssuggest
at this point in the report that no hold-
er of good securities should become
alarmed and sell at panic prices merely
out otof fright if the property waswaft
reasonably bood it should be kept no
matter what the quoted price waynay be
As to thehe period the depressiondepresson will
continue the report says that none
can tell but while it exists there
would be a fallingfailing off in wholesale and
retail business the institution hadbad
therefore endeavored to meet the
situation thus created by curtailing
purchases restricting credits and cut-
ting down expenses salaries bad
been reduced some employeeemp loyes dis-
chargedob arged and others laid oftoff a portion
of the time to equally distribute un
avoidable privations onconsequentsequent on
hard times

reference is made in the report to


