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WasHINGTON, D. C.; Oct, 2.-—-The
unconditionsl repeal of the purchue-
tny cluuze of the Bherman Jaw is now
regarded by unprejudiced pvople as a
aead issue, because 07 the conjessed in-
avility to bring lhe Voorheea bill Lo a
vole in the Senate. The sil ver senators
recogniza their power and are Now
more exacting as to the compromise
smesdment that they will acceut than
they have been sl any time since the
debate began, aud ailthough the
chances [s¥Yur the adoptiou of Llhe
com promise Lhere is & possihilily that
through their exscilon nothlog will
be done, the Voorbees bill being muse-
1y leit on Lhe caiendar lo die, ‘'ne com
promiee thal hus besu endoreed by the
laryest numhber of svwators who wunld
wvole [or vuconditional repesl if they
could, providea for the suspension o1
the purchase of sllver until all the sii-
vear bulllvn vow iu Lhe tressury shall
bhave beed coined, atter wnion 2,000,0u0
ouwmnces per month are to bef purchaeed
snnd coined until the total o1 the silver
CUurrenoy reagcnes 5800,000,0(10', uiso
that $200,000,000 of honds shull he &l
once lesued to increase (he wold re-
servefund of Lthe treasury. The eilver
men do not like the ldea of a new
bompd iesuse, bul that will be inslated
upon hy lbe repealers. I1 ia not
probable that suy Jdeflnite aoction will
be takep Vntil pexi week; bul so cer-
taip are M#DY senalors and represeutas
tives thal next week will end the long
struggle io some way that they are
prepusring to visil the Worid’s Fair, 1t
Lelng expeoled that Congrese will lske
a two woeks’ recess a8 8oon As the mat.
ter ie setlied.

Representative Cooper, of Texae, is
responlible tor u unigue PpProposition
for asettlement of the ellver question.
He has lutfoducey = bitl requesting
the governors of sll the states to cali
a genemi election of the people in No-
vember to vole upon the question of
{ree ocoinnge of sliver, the election lo
be «onducted in the manner of elsc-
tipnes to eviect members of the iegisla-
ture, and the resujl to he oflicialiy cer-
tjfled to Congress by the govervore.
Thatwould show unquestivnably what
a moajolity of the peuple wish (unzres:
to do, snd Lhe mujority i8 nl least sup-
posed Lo govern in this country.

W hetber President Cleveland really
Jntepded (0 slap the renalors whu
have refused to do his hldding, ino
voting for the repeal bill, when bhe
maye that 8peech al the Cupltol cep-
tenmnlsl, i# more than your corfesponud-
ent would undertake lo eay posltive-
ly, buat it {8 cerlain that ble remarkes
were s0 (aXeD hy Lhe senators,
aua equally certuiu that the alups
bave been returned with nmiore tbun
interest hy senators of ble owo parly.

SBepater Morgan, while not ooce be- |

; unparlinmentsry, made his
E;’:::,”;%g plapln 1o all. Heesaja: ©No
man in office, however high; no
monopnlist invested with power, how-
“vel supreme saud exteneive; po man,
whatever his powers msy be eaw
eilber exohelfale my from thediecharge
of my duty lo grant the people all of
tbesr copstitutivoal righte, nor can any
man clowd me inte silence when I
choose ta speak. Thls s an arena in
whiet I have the honor to be one of
the ambassadore of & sovereign state,
whose suflrages shall nol bo taken

from her without her consent, andltution, stated that during the fscal

where I have gol the right of full
aud free speech, And although it
may makethe ears of chariatans sore
lo listen to me; although my words

may burn tlhem like clinders,
yel It is my duty here in
the presence of God and in

this augusl presence—it is my duly
to the siale whose ambaessadorial cre.
dentlals 1 bold—to etand here and
Jdefend the oonstituliona) rights of my
constiluents as long a8, in my judg-
ment, the defense is u&propriate, requi.
site and neocseary. ohody need be
asionjehed at Lhe sluggishness of the
Senate, or any part o! i1, nor suppose
that because he may think he oughl to
have great influence I should there-
upon subordinale myself like & crloket

‘or » tzouse and run into a bole to cou-

cven) myselt, The last man in Ala-
baina, the poorest nigger in Alabama,
iz entilled to his coonstitutional righ. al
my bands ap much us the Presigent of
the United Biates 18, and bhe wiill have
it if I know how to give it.*

The debate in the House on the bill
for the repesl uf the Federal election
lawn, which will continue another
woek belures vote istaken, bas been as
a rule unsually tame, [ustead of exolt-
iog as Jt was expected Lo be.
This is largely owing to the
determination of the Republican lead-
era not to allow members of tbheir
parly to make **bloody shirt*’ speecheas
againel the bill, 1t it be good politice
not to do whal your oppouents want
you to do Lhis wase good politics, for
the Democrals mage no gecret of their
Jdesire tostir up a red hot partisan row.
It may come yet. A week 15 a long
time, and manp’s lemper mighty uncer-
tain.

The nomination of Mr. Vag Alen Lo
be amhbaerador tolinly, which has heen
unacted upon because of the charye
that he coutributed $50,000 toward the
election of Presideut Cleveland with
the understauding thal he wss (o have
that office, is silll much goesipped
aboul. ‘The Sennte commiites is in-
vestignting the oharge, nod coeusidera-
we pulitical pressure ie being brought
to beal to securs the confirmation.
The politiciane would he worry to ses
bis nomiustlion rejecteu,

ANNUAL OF MEETING Z C. M. L

The annual meeting of the atuck-
boldere of Ziou’s Co-operative Mercan-
tile l1natitution was held in this city
tbjs sfteruvon. The business of the
meeting wuas the election of cflicers to
serve lor the ensulng year, aDd receiv-
ing the report of President Woodruf ae
~ Tue cail for the meeting pamed the
Liour ot aseerhling ue 12 o’olock noon,
bul there not belog sufficleut stock
represented, au Adjournment waslaken
till 4 p. m,, whben the stockholders as-
semibled. The ticket for officers was se
follo we:

FPresident, Wilford Woodrufl.

Vice President, Moses Thatcher.

Beecretary, T. G, Webber,

Tressurer, A. W, Carlsou,

Direoivre—Q@eorge Q. Cannon, Jos.
F, Bmite, Heher J. Grani, George
Romupey,J. R.Winder, H. Diuwoodey,
P, T, Faurusworth, J. R. Barnes, W,
H. Rowe, John Henry Bmiith, F. M.
Liyman,

The president’a report, which is the
torty-ninth in the history of the inatl-

haltl year reporiel the greuster portion,
of the time had been coanspicuous for a
general disturbance in inancial affairs.
and loss of confidence in husiness cir-
oles. Various reasone had beuvn ascribed
tor this, but in the opinion of the prests.
denl there were (wo chief cavees, viz:
over-apeculation and extravagance.
Corporatlona, truste, combivatlons and

‘syndicates, he said, had sprung up like

mushrooms, values bhad heven main-
tained hy artificial means, and shriok-
age had naturully followed,

Lo reviewlpg the hiastory of Lhe pree-
ont financial disiress, toe president
atated that, sturting with distrust of the
Unilea Btates curreucy,bscausea Jarge
portion of it was claimed hy easiern
financfers to be hased oo a viitrusted
metal-—sjlver, capitalistsa came (o
bhelieve that banks and corporations
had based thelr trading, boads and
slocks, un aseets A8 insecure as Lhey
helieved Lhe while metal v be, sc thal
good und bad allke hal falien under
ausplcion, Thateuspleion had gone too
far, extending over a greater flely than
the instigators of the spare jntended.
For a change and the restoration of.
full confidence it would be necessary to
wall until there was s change in senti-
ment, which was an Imporiant factor
in values.

By the scare which had been fnsti-
tuted in the manner Indicated, ul) de-
partments of industry, itrage and A
nance bad been permeated withidistruat,
which oconuition stlil contivued to a
greater or less extent. In the opinion
of the president, however, there was
no cause for panle, as crops were fair
and the country generaily prosperous.
The demoralization which has pre-
vailed in the fnancial circies where
it origivuted had, however, spread
through the commeregial and ludusirisl
fabrle. Many of the mille hnad closed,
not hecause ol over-production or low
prices, but Lecause of distrust, aud
banks that were in sound condition
hau Buspendeu becaues they could not
wilhetand the sudden pressure of obli-
galioneg created solely by lack of con-
fidence on the part o! Jepositors.

It waes not n gquestiou ol intrinsic
valuer, the report went on to say, thal
hau Lto be contended with, but the
siringency in money. People bad sold
stocks nnd honde and other securities
bheosvse Lhey needed moaey in
thelr bhusinese, &Bpa huyers were
few becsuse fow had money
that they ocould or were willing
tospare. Belwsen these (wo condts
tious, prices tell. The president ruggesta
at thie polnt in the report that no hold-
or of good eecurities should beoomnie
alarmed and eell at panie prices merely
out ot fright. If the properly wus
reasobably good itebould be kept, no
malter what the quoted price n ay be.
Asto the period Lhe dJdepressiou will
continue, the report eaye that none
can tell; but while it exiwts there
would be s 1niling off in who'esale und
retal] busineer.  The jnstitution bhad,
therefore, endeavured (0 meet the
situation thus orealed by curtajling
purohases, restricting oredits and cut-
ting down expenses. HSalarles had
been reduced, some employes dis-
charged, and others laig off a portion
of the time to equailly distrihute un.
aveldahle privatione consegquent on
hard times,

Reterence je made in the report to



