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STOCK MARKET
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WILLVILL PUSH WORK

IN DRAIN TUNNEL

Compressor Plant of thothe St JooJoe

CoCOI Will Start Next Week

SACRAMENTOSACHA OPERATIONS

IIIIC helterr orl f iV

forlor l
IUIII

Rn JT HexBox who hashils Just returned

fron reports theth

touchesies heing put on the
plant oot01 the att JonJoo Mining company

will1111will-

be

will-

be
ItU no hitch occurs thetho machinery

be started nextneM Monday Thefill
Hor will operate tourfour

rillsdrillsII With Itslis old thetho
O to th JIgbig drain tunnel
aheadlIh tul ntitt the raterata ofot 121 to 15 feet perper-

lIadaylIa Theflie tunnel IsIB now In cot
ArrangementsArrangement have practically Wonboon

madem ade with thetho ofot tImthe oldoh
3 grouproup to prospect that propprop-
ertyertyerl nsRI oon BHRH tilethe tunnel IHis rhon

WM4 fefeett farther This will prove
beneficialIJ to lietho National companycom puny
owning the group asav It will
ItI t to0 the claImsclaim about reNcot
deeper thouthan could boJo done
without lInkingKinking an shaft on the prop
erty

TheTho StSI Joe management proposes to
drivei thetho bitbig tumid twine 2300 feutrot
where connection will heho motlemaclo with thothu
first shaft ThishIR shaft InIs buIn sunkBunk
fromtram anun uppertipper tunnel on na I

of lendlead ore With thoIho
Uon made thutho company tohi
reH al concentrating plant and thorotinero
alterafter malte timethe thethCth cost
ofoC driving thethu tunnel theIhl projected illsIII

some twoto or tIneUnel miles ThoThu
project Is IIa vastvantaol one but thothe traindrain
age ofor sortiesorno ofoC tidethe biggest mines ofot

should makemako thetho project
profitable while timetho heavyheay How oCof waVawa-
ter

wa-
terter should bobee ofot Incalculable Inlii
IrrIgating thetime benchLench landslamis InIII the
vicinity ofti f

improvements made byr thotIm
company consist ofor na boiler andond engine
house feetteel a blacksmith shop

footleut and ftn boarding house
feetteel besides na couple ofot smaller build
Ingslags Twelve mentimeR arc employed atalpresentont butJut thisthia force will shortly belie
increased T o shifts will be putJut toIII
workork In the tunnel which asOM thethu work

willswill be fitted with switchesJJ-

amItendarid a
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TheTho Haiti to Imlie

Annualii ii MeetingI ng
lien n11 Iniii fromrota the

Sacramento last evening and reports
er nsna usual Thedieroaster Is Mild totn behe an little methotter thanthou It has since the woreurelighted ThoThe companyco III Y Is18

through about fifty tons per daytJI of01 low
raLle base ore Mixed with thistints IsI

about tonsIons ofoC oxidized oreOrt potper day
And the net results lireate sold to be abouttimthu some asits theth returns on the sonicsame
quantity ofot oxidized ore beforeleore thelie

WI builthullt This laIs
that tholie romcorn

panynn Hlv enabled to handle tOilStons
ofot oreOro per tinyIIII which would e
beLe tireless TimThoho basehn e ore being treated
nownoli is velery low grade BOso that when thetine
company begins totn roast ItsItt higher
grade baseimse opus which run from HUll7 up to
323 stillsUIi bettorbetter returns mayhilly be expertexpectox leNtilti1 TherueIh annualannuli 1 meeting Is scheduled

to take pIneo next Monday afternoon
when something IsI lookedlooh for ioardIneIngln I nls forlor this youryearcar
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CoCn with
ir n Capital

Trenton Nc J7 day18 8 Articles verovere
tiledfiled here lustIlISt night Incorporating the

Chambers company with an
authorized capitalCAlli till ofot The
company InIsI formed to10 manufacture
stationary andamI other engines andauth mainnma-
chinerychinery ofat nitnil kinds The capital stock
Is divided IntoInlo preferred with
7 tierper rentent cumulative dividends
andnd common TheTho
rotors arelire JohnJuhn SS hariton
Hi War ncr Stewart LymanIyman It IsIII unon
LI that thetill company Isla
foror thethin purpose ofor Ita nuinnum
hr cfct concerns which IsIII
thehe Rrn IV company which hashIlA aIa-
arlargear e plant InIII Milwaukee

TineThe Chalmers company innshas had anon
Omee In this city for yearsoars and the
above consolidation will without doubt
navehave pomepomo benbearIngHup on thetho local market
fortoror machinery which Is growing
Mfill thehl timehue

lull of Ihotho
Preparations fortOt the coming seMons

ofif the InternationalInt rna Mining
too in et In ItolBoille Idaho JulyJul 2331 21242 and55 lireare satisfactorily InterInter-
nationalnational l Irwin liAR
bebernn at holesJI lse weeks the

r t ofot the re The Nataatu
hashal beenbetti fortor anIn exhibit

hal antiand thethuth facilities fortor
exhibIts lIearere Rood with electricelectric-
alal anti watwaterw t r power

TheTue State at its last scsessel
slonelan appropriated fortUI the conCIgIU and the rity ofot has doubled
that sumlum Therhe different committee
hahave beenen named andamid the secretaries
foror thetine different States andanuil Territories
have beenl en appointedl Therite outlook fortortor-
a

for-
a

oror-
aa myery convention Is said to
be veryeryery good1
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ItIt wawas l learned today on excellent aunuau-
thority sale ofit the Yampa I x
tension or by thotine
family UI not made to the HighHigh-
landland Hof l The option was oh

by SamuelBt who hoped
to10 turn It over to the company ntIl thetine

ofot thothuIh option The HighlandIII BoylIoy
company declined to take It however
antiand MrIrhr Ne IIIs taking
uptill the option was expected
to10 behrb tholie dealdeul thistiui afternoonarl
In the mm of

1 I ii at It up InIIII n ii aa-

AllAll ofor lend producers IIIIn BrItish
aretire awaiting furtherfuther develop

In ll market with keenk cn InlitIn-

tttretrest aid J c Drewry managing
doldbItt Fields

syndicate tof areporter ofor tinethe Spokane
w itt-

OurOurHur companycompon withwill keepkeI a1 force ofot 50
mmmen utat work In development onun timthe St

InIa EastJ buthut thetho mill
hUllhas beenliten closedl because of thethu low
HIe ofIf lendlead There laIs no Immediatetu
lIkelIhood that It Will11 b t reopened

TheTueTh AmericanAm smelting combine
which lItii ed inlit keepIng uptill thethothe-

irlpriceNIirl of lead Is doing ItsUs heatbest toIItt curcur-
tail

cur-
tailtailtull thelie production In with
that policy the trusttruet hashaR absolutelya rere-

fused
reo

fusedtu to buybU our ores That condition
has fortor nearly1111 three months
ami Canadian leadleati producers tImid
th practically without an marmar-
ket

mar-
betbetket

MINING NOTESNOTIS
Two earscars off Mammoth concentrates

were on theIh market todaytuLlar
I1 LI Kimberly Is to reach L

ZIonlion theIto next few daysduys
AnII11 ntll ofnr 1I cent atL share hasham

been levied by tholie Mining comcoinScom-
panypanypan SjII-

TheTheTite ofot hudhad fourCaul
motemore cnncarp ofof urnore Onbim thetine market toto-
day

to-
daydaydu
dayTime

TheTime UtahUlah Queen ofot Dry Canyon
reached ththe market todaytoLlay with aIL car olono-
nore

L

ore
TheTh Lower Mammoth of

reached market today with a1 carenicar-
of

car-
atofat copper oreurL

J7 A PollockloIlO kk tho well known broker
went out UItog J today totl examine
his various Interests

Thefhe directorr of the MinMin-
ing

MIn-
Ing

lInlIn-
Inging company levied anun assessmentt
ofot 5 centstents auashore

The Colol Kills was disdis-
posingposingpouting ofot his holdingsIn Lower MamMarnMam-
mothmoth today werew re groundless

Manager PI T 1 ofor thetin S

Horn Stivers expected back trimfrim thatthut
property

ThinThe Lurk titles wereere passedPase
upon yesterday afternoon and thetho first

tC

payment iIItt expected to0 beJe mademaLic unon thotin C

deal shortlyMh

Two carsearK fC the Star Con of0 f
tors gold todaytolla on 14

showing uIU goldcolLI 62 ounces elislisli-
ververer antIand J lead Therh lot nettednetteit
thetie companyny 105310 3

TheTine firstlut payment off hashils beenJeen
madematJe unon timethe S
holding mIn tholie WestVest Ontario ThuTim dl

group lots nownoflo passed Into thetho hands ofCC-

I

I
R1I syndicate

In thetue News reportrOI ort oforci Mr WIlsonWilsonsit

new electric orelocationrelocation last eveningS
itIL was that Surveyor Su

u
wentmunt out to thejim ItH aO WV group withwIt
the part It should have been SuiSum H

Sterling
Managing DirectorPI rector A FP Hollen oforit

the I undunil UnitedUniteti
States leftIott today fortor n
presumably toconfercontert with thetime directors5
ofot thetine regarding thetime buildingg
ofot thelie mu ofot smelter

duefhe Inm Martha Washingtonton Isiti
attributed to Insiders being unable to
keep it upUI any longerloner There Is
talk ofot an damagee suItHull being instituted
byhy the It otIff EgJ H11 whitIho was
recently In theIho minemaIne An assessassess-
mentmentmont Is not improbable

Mammoth Record The steam capacapa-
city

capa-
cItycityell ofot th Mammoth mill is to beJo InhiIn-

creasedcreasedl bybv tinethe addition of a11 newnei 43
fluelut holler making liveIIvo In niloil TheTime
masonry huehns been nearly completed nUlland
the conn tins will nooncoon be mide
Owing to thii lackhack ofot space In the bolterboiler
room HIP newnevne boilerJoller is being placed
outside antand mu Isl to beIJO built
over It Further Improvements In thetine
mill are nii beingIi contemplated

Emery Salt Laketalce parties
have i several local prospectors
bighl wages tIt ocate na big slice ofot
county asna pincer land hilt tinIn far ourcur
citizens lufhal spurned thothe offers They
do not u to entourageencourage thetho claim
hogs to control the landhanoi Inlit
thethi hopehopnope fsineme moie enterprising felfrifel-
lowslows williIi prospectIY adjacent territory
anti thusboa sUo a value to their holdingslI

Thanflam theyther would trytt to sellell out utitt fancy
prices

Mercur MinorMIMI F D KimballIBIs In rere-
ceipt

re-
ceipt of aI Iln fromrain thetho president of
thetine Helvetia Mining company In NewNew-
York

New-
YorkYorkImle his w to consoliconsoli-
dateelatedate thathint with others tinon thi
WestWene t Dip1 frrr thothe purpose of making
uIL large and profitable 0
This liftshasha been the only fibula
vIeclu to10 and now that It
liensTitis 1 Its willingness to inin-

uuIt Will doubtless hb cftft-
rr Theo will bobe a stockholderH
meeting cattconycally next month whoawhen the
matter will I taken up

Thehe St LuliLull Ontario MutingMining romcomcom-
panypany tiledfiled ofor
with the Clerk afterafter-
noonnoon TheTh stack IsIII illiii1

IntoInlo o shares ofot tintthe parliar valval-
ue

val-
tie

01
uetie ofor 10 centInten each CIII IIIt Is
president of the company Morris
Sommer upresident Charles 11H
Merrill ant Hit CeC BrawnIer
secretary Tn c with CharlesCharIeR L MerMer-
rillrillMil sii J1 11II Dieter
and II11 S StStaeive formarm the directorate

TimeThe company oownsonns the t NwNo
tI 2 aoland 3 unduna thetho Irmiger NosNOR 1I 2 andantI
i mining claim at rk City

UNION PACIFIC

FALLSFALIS 17 POINTS

NorthernNorthen Pacific Wont Mo OneOno

Hundredd and ElEI tyy

MARKET WAS
I

i

For nii 1014Jor na
J

JIll to hellell andII Con

re rI I I

NewNets York MayIn S atomic rnamarmar-

ketketIcethe was utterly lr at thethoth
opening todayto Q by thotIne Ito lon nta Inim

Northern What werewore rumors8
yesterday became assertionsallS ofor facttact
todaylolla that tidetho Interests
In retaliationr forfoe01 the recent attempt to10

secure control ofoC Union hindhadII
turnedturneLl upon tinethe Interests
nut wrested frontfrom themthom thetime ofoC

Northern TheThC competitiveCoil buyburbuy-

Ing
bur-

InlogIngIn which caused sI Virtual carcorcor-

nerner In thothe stock toto theth discomfiture
and ulLt verynty largelarKe short InterInter-
estestost The collateral consequences ofor thetha
open war thus disclosed between timethe

t powerful financial Interests In timethu
country causedcau acute alarm among thelie

large operators long ofor thetIme market limo

syndicate supposedly backed
by thetho Standard oil Inter
cUte IIIla bitter warfare with thetIne Vandorandor

combine offered
alarming to thetha heated
Imagination otof speculator While
shorts wereere bidding any prices fortor
Northern speculators Yorewere unun-
loading

un-
loadingloading other stocks nil1111 through thetIne
list UyBy sumacsome meansmenn Northern
ladhad been forced points under last
nights closechose herehete and In tinethe London
market this morning Therho opening sales
Worewere ofUt 2000 shares nttl lw151 an UseIlse ofot
11 over last nights close here and of01

2 over thelie London price
On subsequent purchase ofot blocks not
exceedingc 2000 shares theth price jumped
5S points atnt aI time to10 and thenlien
telfel back to line price

d violentlyv afterwarda rd between
I antiand Hr The stock

9I points Canadian Pacific
broke 4 and thenIh h rallied1 G Opening
losses in otherothen ran fromrum 1 to 3

Union Pacific rouemotte t4 fraction broke J1

and thenthemi camoCilino buckbookJa l MJf measuring thetho
mopeshopeshOI ofot advantage to the stock from
the Northern Pacific company Some
ofor thetue most urgent buying ofol Notthem
Pacific cameCUlM i arbitragege houses

that werewore largely
InIii thetIne hint Interest The

disorder on tImethe stock exchange waswail exIXex-

tremetrenne during thelie first lih urur but
in the generalgellel l funket findLUId the

relapse IIIin Northern
holders and the markett
A rallymilt lhlb tinethe market withwilli heavyhen
telling againnandand prices slumped ntmit

suchBuch nu raterata timthe last hour thathint
panictummie conditions developedd Holding
wern thrown overoven without regard to
Price antI declines Ofbrnf IJ4 to a point beJtbe-

tweentween salesalls limetho ruloIulo Inlu the nvavn
livetivell stocks were occasional
feverish pausesII 8 In10 tholie downward couisecourse
duo to desperate attempts totl checkchock thehiehe

butbul their duration was only
momentary rimeTho drop Iniii StSI Paul
reached 1 1 InInn Union Pacific 161216 Inlii
tuckhUtch Island 14 Intn Brooklyn Transit
10 In Now York Central an8 In MiaMIsIs
soon Pacific I9 IIIIn NashNa hh-

IlleIlle 8 inlii Pennsylvania 71 In Peoples
Gas 8S In Texan A Pacific gb5 Iniii SouthSouth-
erneraern Pacific 8S In Canadian Pacific 10

I

the general runtun ofnt active stocksBlocks I1 loto
5 United States Stool stocksBlocks suddenly
collapsed the common falling 6 antI

I

tinethe preferred 11 lhbyy rapid stagesstage AsiniK
the declines reachedreahd greater
antiand wipedwilled out thetho moreInor strongly nUllmarmar-
gined accounts thetine weight ofIf tImetheth offeroffer-
IngsIngs ll the confusioncontu lon aided
byLy nervousness to deprive thetho
operators ofor their power ofot Judgment
When StatesStales Steel preferred had
reached an decline of 12 pointsminute apparentapparent-
lylyIyi unlimited buying orders appeared InIn-

thetimethe stockatari which rallied It to 8S points
There werewerfero otherethel rallies In sympathy
Brooklyn Transit 0G points
arid other prominentlIt stocks fromfroni 2 to
313 points OtherOIlier stocks however concon-

tinued
con-

tinued to break to still lowerlouver levels
Missouri Pacific touched I II AmalgaAmalga-

mated
ma a

mated CopperI losing 12 Illinois CellCenCen-

tralteal 11It Western Union 10io American Toro
harro 9 Y rIeIp Stysv Manhattan 7i andanil
Union Pacific extending Its lotosslos to 17Ii1

pointy IIIIn the doping dealings
market continued Its wildlId findamid erratic
character sudden rebounds In somesoma
points being offset by renewed declines
In others

The trading wasvanaK so In thethe-

lastlast hour that it wasRS Impossible forCor tinethe
ticker to keepleep upul with quotations nailand
It was not until 212 minutes after ththe
close ofor the days sessioncessIon thatthoU all1111 of
thetho transactions hallhad been recorded onnana-

thethe tape This Is unprecedented thetime

tickers usually being within a minute
ofot the market

MONEYiIa ANDANUt

MoneyI oney on callcolt strong atnt 7 SS-

perperpor cent
Prime mercantile paper perper-

cent
per-

centcent
Sterling exchange steady actual

business InItt bonkersbankers bills at
fortor demand antIandani atnt fortoror sixty
datsdals posted rates 1St find

commercial billsbilla
Silver certifIcates nominally atlit COcGOe

BarIJar sliversilver SS c
Mexican dollars 45sc I

Government bonds firm refunding s
registered amid couponCUpolI s registerregister-
ededIll nod coupon LOS newlIew Ish registered
and coupon 1373 old 41 registered
andamid couponcoulon 1134 Se68 registered undand
coupon lOt

S U IA It

firmflim talltalc cOn In S333
centrIfugal 9606 test I4 tl molasses I

sugar 3 firm crushed
66 granulated

I

10 I

Chicano Moy wheat today
Opened 2 j 73 declined to 172 thenthemi

allIedr to
JuneJUM TOH

JulyJUIJ uly
Corn MayII 6liS52 JulyJut

ISH8184 JulyJoly
lOIk lay 1482 JulyJul 1405 SopSep

t r 11
It y July I i

S trr
May July 7 sn Sop

tomer 7 8

2 red il Noo 3 rodrotI

No S2 hardhlll 1 winter 13 NoNo-
o

S

ijodod o 73 73 No 1I northern spring 7 li
7 43 Noo a2 do m Noo 3 spring

2 NoIo 3 4HW
NoN 2 SYr No0 3 m I

J I

O

Plas Northwestst 10
LIVE STOCK

Steers slow
butchersi tockstock Good totn
a untiepoor to medium LOO

TUGS stockers antiand feeders
cowsc 262 6 heifers 2

tnorOrR JO O bulls calves
a Texas tOilted steers 4

hullsbullsl SK

Hogs Receipts today tomortomor-
row

tomor-
row

tomor-
rowrow leftheft over 2125 WeakWakeak topto
65 SO50 Mixed anti butchershoteliers 5 SO

goodI to choice heavyhea COt SO rough
heavylen light bulk
of01 sales

OOOO Clipped
stoutlysteady lambs clipped tipup to hoot1001
to choice 41 titlefair to
choice mixedfluxed ostern sheep
4 yearlings 4 CO native
JIllIS western lambs GOOG

lc CITYCl rIn1 Ii STOCK
Kansas City StayMay

colitiS steady NnNm
UseUvo steers Texas steers

Texas cOWS nannnm

cowsOWl antiand heifers stockstackstack-
ers

stock-
ettersecu antiand feeders 25 buls

calvesCalvel O

5 lower
HulkBulk of salessaleH heavy 6

80 puckers T 76 mixed
tr G light yorkers
6 CO pigsIllg 4 00 10

O LIVI STOCK
Omaha NebNob MayIn

Steady to rasher Native
beetbeefbE t Steams CO western steers

TexasTeats steers cows
uttItutu heifers 40
33523 stockers antIand feeders
calveslaives hullsbulls stags etc

I anC Market Sceoyer Heavy mixed CW
light 6 pigs

BM hulk ofot sales BK
Sheep 1000 Market slowalo
tik 4 60

commonrommon andanil stolstock sheep
eewesM j Ii lambs

spring minus

SI lt fhi STOCK
Denver ColoCob Mayn 8 Cattle He

OO Steady nEef steralc rM HO
00 vowscows feedersteed era freight Paidto river freight paid1to riverilver bulls stags etc

1350
Hog Receipts Lower Light

andtimid mixed heavyheay
fG G

New York MayMatl andan leadhead
unchanged

nO TOX W I

MayIa 7iAA market withionly moderate palesfillIes IH the timethe recordiii
OfOhr the wool exchange this weekeek ManMaim

areate purchasing only t
to10 take them over present needs andte
there Itlu anon entire speculativee
ffeeling Values are stoutlystfIlI however
but dealers seeAe little prospectJeet for anynn
material advance T wools headh all
the list orof thetho small otor silossales
mademae FumeFine m and lineflue scouredIsI s

ss

quoted atnt whilehlll tinethe strictly stasta-
plejile article cullscalls tomrOl HUlCe

Quotations Territory scoured basis
Montana fineRno medium andamid fine
scoured staple 45 Utah
Wyoming nod Idaho fine medium andant i
tinefIne scoured staple 44H4 1

Australia scouredcourM basis pricedth

combing nominal CS i
good average

STsr LOUIS WOOL
StRt Louis Motaylola 8

territory rindand western medium
fluefine 10 coarse

SANSN WOOLWOOli
RanSm Franciscol May 7 Wool NeNe-

vadavada lI Oregon 13 valnuial
leyhey Oregon 14151115 mountain lambs 7 i

S3 SanBan plains Humboldthumboldt
and

LONDONIIO DUX WOOLWoof
London May 7 The offerings atnt the

woolWOl auction salespales today numbered 14BH bales Including an line selection cfIfcc-

eu
f

superioreu scoured greasy Competition nm

was brisk ntat1 t tontozto prices hoodJoo scouredth

merinos werewert perlJerr cent abovenow thoth
the

e
lust series werere bought freetree
lyIy byhy thetIme continent French buyersbuyers
were heavyhea purchasers ofor greasyrensy fortorfo r
Immediate consumption StocksStorks are
small and tImetheIh anmIre that thetim e
advance willsill beJe maintained deIle theth e
large supplies in sight American buyLu
orserR to take suitable parcelsparcels
ofot cross

AS
Chicago MayIa 7 On the produce exex-

change
ex-

changechange today thetho butterhutter market waswa s
easy Creameries dairies 11310

Dull 9

fresh 11

New York May 7 Butter Receiptss
packages urnfirm creamery 1519

si
i

factoryfactor
packages

steady we regular packed 13
i storage wistern 1411

SANS

San Frranel co MayIII 8 Wheat InacInac-
tivethclye December cashclIsh

No sales cash

IM POLICY

Sir AlfredIrNI SaysSO Will bobe NoNo
Inlii It InIII Southinh Africa
Mit 7 Sir Alfredd Mimer

thetIme British commissioner addressingrgg
uII mass meeting today said there WitSwaswa s
absolutely noIto reason forturor tImethe anxietyy
f It in someamine quarters lest anyon changechange
beIJ Introduced In South Africa thathi nt
w Uld In anyan way weaken thethohe ImperialImperialal-

l
al-

er
illicy Such na change waswan l
Mhi hadhall made up herher
mind andaM would carrycarr out thehe policyery

y
she hadhall laid down

OP01 MANCHURIA

NewNeiNc ofur that Dolb Notot
Concern
May 7 The r

upon thothe announcementnt
f oni Washington that thetime UnitedUnited
States government Is9 working towardtowa rd
the opening of all China to the tradetralletra de
ofor thetime world assumesn sum thatt the planIllanhla fl
includes Manchuria and adds

Here weve havehae newno points ofot fricfric-
tion

frI c
bittion which do nothot concern GermanyGermanGerma

cy
y

Inasmuch nsas sheahe has no Interests inImi

Manchuria

cw CometCOllie Coiningl X

Cambridge MastMass Mayta 7 A cablee
ramcram totv the Harvard observatory fromfro

emm

1 f i i
frf f u v i

j

ProfIro at Kiel observatory says
that timethe cornol seenMelt ut tho Cape ofor GoodboilGood-

willwill appear noon oncnn thetho northern
menu

Runaway Descends
Cologne MayMa 7 The military capcap-

tivetivetteII balloon with two men Iniii thotine earcur
which ascendeda 11 herehore Sunday afternoonn
brokebrol in ncm gale antIand was losthost
sightnight of inInn thetho clouds hashutis descended
safely TimeThe occupants of tinethe car wereere
not InjuredInjure


