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brokers was read and lald over for one
week. )

The ordinance provides that any
persons who loans money on personal

property or buys such property on eon-| H

dition of selling it back again to the
pledgee, ur who loaus or advances
money on personal property by taking
a chattel mortgage thereort, is & pawn-
broker; tbat no person shall engage in
this business without previously obt1in-
ing a license; all persons, hefore receiv-
ing such a license, shall produce to the
Mayor or Council evidence of their
good eharacter; every person receiving
such a licenge shall pay into the treas-
ury a tax of $100 per annuwm, and no
license shall be issued for o less

eriod than sit months; every pawn-

roker shall keep a memorandum
of all articles re¢eived, the amount
loaned on them and the name of the
persen pawning them, and this shall
be open to the inspection of the police
authoritier; every pawnbroker shall
deliver to the chief of police each day
except Sundays, a degeription of all
goods received; no pawcbroker shall
receive any greater rate of interest than
60 per cent. per Aunum upon any loan
not exceeding $25, or 30 per cent. per
annum upon any loan exceeding the
sum of $25; no pawnbroker shall re-
celve any article in pawn froma per-
son who I8 Intoxicated or who is
known to be an  hubitual drunkard, a
thief or an insane person, or from any
person under tbe age of twenty-one
years; nor shall any pawnbroker em-
ploy any clerk under the age of sixteen
years; nof shall he receive any goods
before the hour of 7 a.m. or after 8 p.m.
Any person failing to comply with the
ordinance shall, upon conviction, be
fined in any sum uot less than 320 nor
more than $200 for each offense, and
upon second conviction, the Council
may revoke the license.

RESERVUIR BITES.

The following resolutions were sub-
mitted by Mr. Pembroke:

Whereas, The United Siates govern-
ment about two years 8go appropriated
funds to provide for the selection of res-
ervolr sites in cerinin sections of this
coantry, and

Whereas, That Utah lake was selected
as 3 sile for such reservoir by the govern-
ment for that purpose, and

Whereas, Such agent did recommend
and secure the withdrawal trom purchase
and rettlement of all government lands
bordering on said lake and that an appro-
priation sbould be made by Congress to
purchase contiguous lands for the pur-
pose of storing water thereon, and

Whereas, by bringing to this city a
greater quantity of Utah Lake water we
shall be gnabled to increase our supply of
water to the extent of many millionsof
gallons daily, which will be of lnestim-
able value to this city; therefore be it

Resolved, That an agent be appointed
to visit Washington and urge sneh action
upon (longress as will cause cousuma-
tion of the establishment of 1ilis govern-
ment reservoir.

Mayor Scott appointed s committes
consisting of Karrick, Parsons and
Pembroke, to look the matter up and
report.

APPROPRIATIONS.

The following appropriations were

made:

Bait Lahe Gas Company.......... --. - § 204560
8alt Lake Power, Light and Heating
Company aoe. 2,454 03
Utah Lake Commission 48 57
J. N, Pike.... oo 45 0
Tullidge & Co. - B

Adjourned for one weoelk,

FREE COINAGE MOVEMENT.

FEdifor Deseret Newa :

An able correspondent initialed
. D. J., writes on the above question
in your isgue of the 7th inst, a11d com-
ments on an editorial of yours of
Thursday.

H.D. J. in his first paragraph says,
“T do not propose to offer arguments on
the suhject—that is unDecessary.”
Ou that point we are agreed. Beliefs
are not facts. Asympiotes are not
curves. Hentimeuts are not argu-
ments.

The next paragraph says: **Therc is
not enougli money in eirculativu in
the United Btates.”” 1 readily admit
there is a demand for a larger circula-
lipy medium; but that is an entirely
Jdifferent subjedt from the free coinage
of silver. There is a demand for
capital at the present time, but un-
fortunately. I have not heard of its
free distribution. Huudreds of me-:
chanics in this ecity are idle; the
industries are not active. Agpain, is it
not « fact that of the ecirculating me-
dium we hiave in this country seventy-
five percent of the actual money 1ia
held by gnvernmeut bankers and large
capitalists? Invariable antecedence,
invariable sequence. Is there n law—
written or 1mplied—that prohibits a
repetition? ;

H. D. J. speaks of gilver being legal
tender until1873. At that time [ did
not know there was such a country as
the United States, bul three years
afterwards I had oceasion tostudy the
silver question, and at that time settled
the mutter for myseif, and laid it on
the ‘*shelf;*’ and from that time to the
present have not written, r1ead or
thoughton the subject. True, I have
glanced at a few leaders in the Tribune
during the past twelve mouths, since
I have been in this eity, and they have
had a tendency to streugthen my con-
clusions of 1878.

The Evening Fost says 37 millions

in gold have left the United States in
five months.

Whilst writing the above, Jolin
Chinaman brought my washing to my
bachelor quarters, wrapped in a New
York Tribune of 28th Jauuary iast, in
which the specie and bullion exports
and imports tor the month of December
were given:

IMPOTLE. ccvuvnnnncnnsrnnnsnnsnnnainnn « $7,915,872
Fxports 3,467,792
six months’ imports ending Decem-

[ESfm T o - o J000000 80 5000 0000 - 0odB BE0m 26,551,987
8ix months’ exports ending Decem-

ber, Is80. .o s e e 28,595,278
One year's imports ending Decombor,
S 42,533,479
................................... 50,362,340

The New York Tribunesays the above
ia the guvernment report and is dated
27th January, nooun. “8ilver has been
money all over the worll for eentur-
ice.”” Numismatists know that copper
and bronze are our oldest coins.

H. D. J. writes in his last paragraph
but one as follows:

*‘I have never yet been able to see
why if is the duty of the United States
to look toothergovernments for a polisy
in regard to the kind of money we use.
We are at least old enough, and 1 hope
wise enough, to know what we require
a4 a circulating medium, and I think
we ought wot to be dependent upon
other eountries for diciation in the
matter. T.et us makesuch money as
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we want, and if foreign people do noti
want it let us keep it at home.*’

If this country had no commereinl
relations with any other country, then,
perhaps, a silver standard would do as
well a3 a gold standard. Ogtrich-like,
would it be wisdom  for us
to thrust our head into the
sand? Bopail-like, do we thiuk
our house the worli? Anp Indian
agent in Canada would often exelaim
when suffering from double vision, the
result of frequent excursions to his
pocket-stove, ‘I am ¢he government,
I am the goverument.” The pauic of
last November,if it taught us anything,
taugbt us most unmistakeably the ex-
istence of the closest tle between
mother and son. The other nations
with whom we deal have adopted gold
ag their standard, but ptinecipal mer-
chants have to pay in gold for their
goodeour railroad companiesand other
corporations have agreed to pay their
bonds, tbeir coupons and their inter-
est in gold. ’

What Ia free coinage of silver?

I take it that any man under free
colnage can take 412% graius of silver
900 fine to any U. 3. mint, and have a
silver dollar coined therefrora. Bilver
1000 fine is worth only in the markat
of today’s quotation §1 per ounce of 480
graine; 4124 grains of silver Y00 fine
is not worth in the open market more
than 77 cents. Everybody would be
anxious to setl to the UU. 8. Government
80 eents worth of rilver for one dollar.
Everybody, I said; but the word is too
comprehensive; our Western senators,
such is their love of eouitry, such 18
their patriotism, their unswerving de-
votion to do only the right, they would
sell only 480 grains of silver 1000
fine for one dollar! They simply go tg
Washington for their—health. Buyv-
ing silver for 80 cents and selling for
100 cents is no speculation under free
coinage; but the profits are as certain
ag the members of the late silver pool
found it to be when buying silver from
85 to 103 cents, and selling at from 115
to 120 cents; even if it does demoralize
the silver market,

No government, especially this gov-
ernment, bas a right to legislate on
any marketable product. Interfereunce
with the market price by means of
legislation, either in local or national
houses, in provinecial or metropolitan
halis, hus been, is, and always will be
a dangerous experiment. Sometody
suffers, and too often those of us—the
working ¢lasses—who can least affurd
tosuffer. Take the last legislation on
silver. Bilver was the most specula-
tive article on the stock list; the
Huctuations reached 35 per cent
in the period of three “or four
months. In addition to one of
the miembers of the Btock Exchange,
whobought silver certificates on a fall-
ing market, and who had recourse to
sonething stronger than water to pre-
vent his taking a single journey ticket
downstairs, it has had the effect of not
allowing the miners of Utah who are
leasing fo sell their ores at a profit;
the smelters in the uncertain state GIA
silver are perfectly Pndependent of
small mines.

It may be argued that if silver is
worth iu this country $1.20, why it will
be in other countriese. The lead ring
of a few years ago, the tin trustof
England, the ecopper syndicate of
Franee and the last gilver legisintion



