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WORETON FREWEN
HEARD BY MANY

f International Authority on Cur-
rency and Banking Speaks
At Commercial Club.

' THE ORIENTAL PROBLEM.

" Characterized as a Profound and Far-
Reaching Philosophy—Question
Between White and Yellow,

Moreton Frewen, the distinguished
" economist of England, an International
~ authority on currency and banking,
Jectured last night at the Commercial
club before a large assomblage of thy
pusiness and professional men of Salt
Jake. The currency (n Its relation
AT the® oriental trade was his tople
put he diverged numberless times on
{nteresting tangents. At the conclu-
glon of the address Col. E. A. Wall
moved that a vote of thanks*bc ten-
dered to Mr. Frewen, and this was
heartlly given.

The exchango problem with the orlent
was characterlzed by Mr. Frewen as
“no mere isgue of controversial econom-
jeg, but & profound and far-reaching
philosophy."” Hec sald further:

“The question as we see If, Is not a
| questlon as between the yellow money
and the white money, but as between
the yellow races and the white races.
We have always believed that white
Jmen, white financlers, white statesmen,
' were digging the graves of thelr race by

that western legislation which has re-
duced by nearly two-thirds the rates of
gllver exchange with 800,000,000 of Asi-
" atics, We have consistently maintained
that as the exchange value of sllver
falle, the power of Asla to buy our
goods has in that proportion diminish-
ed, and that as factories closed their
doors, here, those factories reopened in
Asio. In the statement I shall make to-
night. we invite the consideration of
this friendly but judiclal gathering, as
to whether those reasons for alarin
which you, Judge Goodwin, have held
up to your community In days past,
have been either vislonary or prema-
ture.

PRESENT REATE A CHECK.

“The present rate of exchange is a
check to American-Aslatic trade so far
a8 exports from the Unlted States are
concagrned. Commerclal agents tell me
that they can Import nothing. Ameri-
can flour has stopped ooming. I am
1old that many American exports have
never been cheaper to the foreign buyer
than at present, and that therefore our
exports ought to be Increasing: but a
comparison of the rate of exchange
for last year and now shows that in
order to equalize the cost to the foreign

" buyer of 3100 (gold) worth of goods,

they must now be sold for $50 gold.
Thus It is seen that unless a reduc-
tion materially over 20 per cent of last
year's price is made, American produc-
r ers are not able to hold out any finan-

{1

cial inducement to their China buyers,
3 as tho extra items of frelght and in-
surance pald in gold would compel a
digcount from last year's price of at
least 21 per cent

“What sort of a mechanism is this
B exchange mechanlsm? Now, does a
break In silver exchange hold up the
movement of goods to China? It seems
to me that it does, and T must attempl
to cxplain the reason in language In-
telliglble to you. How i= forelgn trade
cairled on? Lot me put it in this way:
One of you gentlemen wishes to pur-
chase an English motor car. You have
declded to buy & Napler at the price
quoted, a thousand soversigns, and
You go to my friend, Mr, McCor-
nick here and tell him you wish to
pay the London flrm £1,000. He looks
at the exchange quotation today, $437
on London, and he says, “Very well,
Mr. Smith, give me your check for
$4870 and I will glve you a bill of ex-
changs on London for £1,000. Ths
drart is sent and the motor paid for.
Hut suppose a little later Mr. Smith
wants a eccond motor car and he goes
w0 Mr MeCornlck to buy another 1,000
sovereigne. He now =ays, ‘Oh, Mr.
Smith, therc has been a2 big fall in
¢Xchange and Instead of $4,870 you
must give me a check for $7,000, because
1t now takes not $4.57, but 37 to buy a
sovercizgn® Well, Mr. Smith probably
says, ‘I cannot afford it. Mr, Jones
liere {8 making automoblles and offers
e one about as good as the London
~ Naopler car for $6,000: T will buy a car
| from Mr. Jones." Now, this is exactly
what I8 happening In the case of our
trade with the orlent. Thirty years
0g0, if a Shanghal merchant wanted to
buy your wheat or flour or lumber, ar
cotton, he went to his banker with
thiree taels and bought a bill on New
York or San Francisco or London for
& five gold dollarw or a sovercign; but
today, instead of three taels he must

" Elve cight taels for five gold dollars,

i THE DIRECT RESULT.

“And as all authorities are agreed
wages and prices in China aro

| B0t sensibly higher, it is clear that for
Chinaman our gold exchange has
E0ne ciear out of sight, and that the
orlent, having lost all power to pur-
chase’ our goods, is being forced to
Manufacture & hundred articles which
formerly she bought from us. Cotton
and jute factories have sprung up in
Incredible numbers all over the far
£ast, and each fresh fall In exchange
fransfers from us to them some fresh
Industry, Years ngo our cotton and
Jute and other textile trades were be-
ing transferred, chiefly to Indlo, by
the fall in the rupee exchange. Last
Year Hankow commenced to export
Plg iron of the highest quality to Port-
land, This year the first Chinese mill

LOGICAL ECZEMA CURE
ENDORSED BY PHYSICIANS

A After treating eczema for years as
B practically incurable blood dlscase,

- the medical world Is greatly Intercst-
el in the discovery that it is not a
blood digease at all. but Is due to a
Darasite in the skiu itself. This para-
#lte 18 ecasily destroyed by the extor=-
nal application of a compound of oil of
tergreen, thymol, glycerine, cte.

This will quickly kill all eczemsa germe
While soothing and refreshing the skin.
“I‘I‘Z:'r. Ri A, :“olkerla. of Duluth, Minn.

of - the success iIn

DPatlents. R
“There was o man here suffering
fom ecczema for the last fourteen
Years, and I applied the D, D .D. treat-
inent. I algo applied It 1o & man of
West Duluth, Minn., who has been suf-

. fering with Rheumatism for fourteen
. ¥ears and Eczema in his feet. and
§ the second treatment In both cases
clearad the skin almost absolutely.
Ihe first application Is a balm, and

B -‘ll Soothing effect Is beyond expres-
3 n:;l-'h!"ahatl never be without |t,

i Use ’

At ootk ar o ¢ it among my patients

. No matter how
from vezema,

; lt'l“l‘ibl_',‘ you suffer

3 salt rhenm, ringworm,

L ele, you will feol instantly soothed
and the Itch allayed ai onco when o

B Tow drops of this ofl of wintergreen
tompound is applicd. The cures all
Stem to be permanent.

SchrammeJ
¥on ohnson Drugs,

A Bkin of Beauty Is a Joy Forever.

DR. T. Felix Gourasud's Orlental
Cream or Magical Beautifier.

Removes Tan, Dlmpl
Freckles, Moth Puiches:
Rash, aud Skin Diseares,
and every hiemles
o0 beanty, and (s
Oes detectiop, It
tood (he tew
of ra, and
In eo harmiess wa
fastelt tobnaurelt
I8 propesly mads.
Accapl no counter
£t of  eimilar
eame. Dr. L. A,
Sayre sald to a
lady of the huut-
ton (& patlent) 1
As you [sdies
I-m uss them
Tecumaen
‘Gournud’'s Cream® as the [east harmful of all the
Ukln‘rrﬂﬂrmlnn' ' Foreale h’ all droggiets and Fancy-
Goods Dcalers In the Unlted S{ates, Canada and Europe.

FERD. T, HOPKINS, Prea., 37 Break dones Street New Yeck

No other

tesutifies

LLliiriesas
ns

weil
cosmetiz will do It

the skin.

to roll steel rafls has commenced at
Hankow on a scale of 400 tons n day.

“Thore two years have witnessed the
greatest fall in sllver—that is,the great-
est fall in eastern exchange,ever known
to history. The Shanghal merchant
who, in July, 1907, bought from his
banker a bill for 100 gov N8, or
$500, with only 550 of his taels, has now
to give no less than 800 taels for a
similar bill, We have either gol to
pul down the gold price of our goodsa
Tully 20 per cent to meet the fall In
exchange, or we have to lose our ori-
ental trade; and how can we put down
our prices unless we cut wages heavi-
Iy? And how, let me ek, of wao
possibly reduce wages when the prices
of all the necessaries of life, bread and
meat and woolens, are rising fast? Ir,
then, I am right as to these alterna-
tives, we have now reached the point
where, because of the fall In exchange,
we must abandon  our export trade to
the orlent.

A NUTSHELL SUMMARTY.

“In a letter T had recently from Sena-
tor Teller, that senator, who has de-
voled the stody of a lfetime to this
Issue, summed up the competition en-
gendered by, cheap silver very admir-
ably. He wrote: ‘Thirty years ago
five gold dollars bought three taels,
and three taels pald one day's wage to
25 Chinese mill hands, while today five
gold dollars buy not three but eight
taels and eight taels pay one day's
wage to 60 Chinese mill hands.

“1 have attompted, necessarily very
hriefly, to outline the great and grow-
Ing danger to which white industries
are exposed, because of cheaper and
cheaper silve The disease is appar-
ent, and as gold prices advance this
discase must become more and more
menacing: but what about the remedy?
The remedies we proposcd 20 years ago
and which required no free coinage
agrecment among the western nations
—these are today hopeless; but is it
possible to create some fresh demand

for silver such as wlll raise Its price?
What is it that controls the silver
market? Not the demand In the arts,

but the monelary demand. Why did
silver fall so heavily last vear? Only
because the demand of one government,
that of India, fell off. The present
vield of silver from the mines is about
180,000,000 ounces, of which the world's
silversmiths take 90,000,000 ounces. In
197 the government of India bought
over 80,000,000 ounces, which it colned
into rupees. Last year—because of the
fallure of the rains in Indla In 1907—
the usual exports of India were cut
down, and thus our merchants wanted
very much fewer rupeecs to buy these
exports. So that in 1808 the govern-
ment of India bought ng sliver. Hence
the great fall in exchange with Asia
last year."
—_—————————
LOOKING ONE'S BEST.

It's a woman's delight to look her
best but pimples, skin eruptions, sores
and bolls rob life of joy. Listen!
Bucklen's Arnica Salve cures them;
makes the skin soft and velvety. It

glorifies the face. Cures Pimples,
Sore eyes, Cold Sores, Cracked Lips,
Chapped Hands. Try it Infallible

for Piles. 26c at Z. C. M. T. Drug De-
partment, 112-114 Main St., Salt Lake
City.

TWO0 STRONG BOOKS PUBLISHED
THIS FALL,

The “Calling of Dan Mattheavs,” hy
HMarrold Bell Wright, authoy of “The
Shepherd of the Hillg" postpaid ..3$1.50
*The Land of Long Ago,” by FEliza
Calvert Hall, author of “Aunt Jane
of Kentucky,” postpaid 5
Books full of sentiment and kind-
liness and high jdeals.
DESERET NEWS BOOK STORE,
6 Main St.
—_—————

WaOD PULP PAPER
MAY BE MADE HERE

Are

Rceports on Basswood Growth
Made to State Conservation
Commission.

In a report submitted to the Utah
consoervation commission, at a meet-
ing of the commission held Wednes-
day in Governor Spry's office, Thomas
L. Allen, a member of the commis-
slon, declared that there was enough
basswood along the mountain crecks
of Utah to keep a paper mill sup-
plied with wood pulp for years. This
timber Is a menace now as ft stands
on the banks of the streams. The dis-
covery was made by Mr. Allen while
investigating the water supply on
varlous streams. The wood s found
along the Weber river, the Provo
river, the Duchesne and other streams.
Its presence in Utah will probably
attract manufacturers here on ac-
count of the high price of paper.
Professor Joseph F. Merrill report-
ed that Colonel B. B. Mann, clerk of
the commission, had been devoling
most of his time since appointment
to the collection of data regarding
the mineral resources of the state,
and for this reason the subject of
minerals is better under way than
any other.
Dr. John A. Widtsoe sent his report
to the commission, dealing with the
uoll advantages of tho state. All of the
reports read were more to indicate
the methods of galning information
regarding the resources than the ac-
tunl resources themselves, and after
the next meeting, to be held on Dec.
15, the work can be slarted in
carnest.
©. J. Salisbury gave a short outline
on collection of data regarding forests,
Other shorl reports were read and
much progress was reported. It Is ex-
pected that the work of the commis-
slon will have been well established
by the next meeting, to be held in
the governor's office two weeks from
yesterday. 5

All the members were present except
Dr. John A. Widtsoe of the Agricul-
tural college of Utah and George
Austin, Governor Spry acled as chalr-

man,
—_———————————
FILE RIGHT OF WAY REQUEST.

The Rocky Mountain Bell Telephone
company and the Utah-Idaho-Nevada
Telephone company on  Wednesday
filed with the United States land r;rtice

)} tions for a right of way from
53“1;:::?‘] west to the Nevada state

5 the new Westorn Paeific rafl-
:'?nlhournd-" through the rich salt de-

the first ap ;
have ever been heretofore
lines have beel

been bullt throu EOV=
ornment land without mu -'Ta:

=
RPer 25

Sopilcations' il - undoubtedl

line. The rights asked Yor follow the |

the officlals of the local land

MAJOR ROWAN RETIRED,

Leaving the Service.

Mayor Andrew "S. Rowan of the I'If-
teenth United Stateas Infantry, stationed
at Fort Douglaa, the retired

Ust Wednesduy, < ks seryice,
as the officor
* of Prasident
the comman=

in Cuba,

un.  The

been o favorite al TFort
Mre. Rownn wasg instru-
uring reading om  priv-

© blind In the ecity library.
In Mehalt of the blind at

on of.

highly spe

den are
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DON'T BE HOPELESS,

about yourself when you're erippled with
rheumatism or Jolnts—or  course
Yo tried Jots things and they
iled. Try BRnlls Snow Liniment—
It will drlve pws all aches, palns and
stiffness and leave you ae well as you
ever wers, Sold hy Z, C. M. L Drug
Dept, 112 and 114 South Maln Street,

Ralt Lake City,

| AMUSEMENTS |
)

.. Theater—"In 0ld Kentucky" closes
its senson ab the Theater tonight, Yes-
hjnlns's business, considering the con-
dition of the weather, was more than
fair, and one surprise of the many that
this play Is constantly denling out Is
that the Dbusiness usually advances
after the opening night

Manager Pyper's next attraction wil!
be Monday when Victor Moore appears
in ono of Cohan’s nowest production:
entitled “The Talk of New York.”

TRANK ')A FORGE,
__ Pianist With Mme. Sembrich,

Following this comes the visit of tho

famous Sembrich whose sale is now
r:tmniii__\' Boing forward. With Madam
Sembrich i3 the great pianist Frank

La Forge, who has a reputation from
one end of the country to the other
4s an accomplished musicidan.

v * 0

Orphicum—A blg house was in at-
tendance last night in =pite of the
disagreeable weather, and the two un-
doubted headliners, Miss Begere in her
clever sKetch, and the Tuscany Trou-
badors in their excellent numbers,
came in for the lion's share of the ap-
plause, L
. .

Clonjal—"“In Wyoming'" continues
to attract well pleased audiences,
Next week's bill will be the widely

granied, according to the opinion of
office.

“Messaze to Garela” Recalled by His

advertlsed “Commencement Days:" Mr
Frederick G. Bowers, the star of the
picce, which Is sent out by Mr., Cort
himself, Is a song writer, who knows
how to sing his own songs. Some of his
popular successes are, ‘Because I Love

FREDERICK V. BOWERS,

venue funds which the National Bank
of the Republie is holding up unti]
the taxes nre paild this year so that
they can be taken up. From Snyder's
report, it would appear that there was
& balance In the funds of $92,217.69.
Last month the outstanding warrants
amounted to about $200,000, leaving
a deficit of §116,000 in these Tunds,

As shown Dby the treasurer's report,
the total of $92,217.69 In balance Is
divided as follows: Contingent, $59,-
121.24; water supply and irrigation,
$4,480.16; water works, 7.87:
street  and  sidewalks (overdrawn),
$46,741.26; sewers and drains, $1,544,-
78; Ubrary, $5,166.22; bond Interest,
$16,918.79; bond sinking fund, $10,-
719.89.

In the apecial funds, the treasurer's
report shows balances of $56907,727.94,
which Includes $339,802.00 left in the
water bond issue, and $76,325 In the
sewer bond fund, There Is, according
Lo the report, $689,942.83 to the credit
of the treasurer, of which $688,201,-
04 is on deposit in the Nationn] Bank
of the HRepublle, and 3$1,744.59 Te-
presents the cash on hand

CVATARRH CANNOT BE CURED

With LOCAL APPLICATIONS, as they
cannot rench the seat of the disease.
Catarrh I8 a blood or constitutional dis-
ease, and In order to cure It you must
take internal remedles. Hall's Catarrh
Cura {8 taken finternally, and acts di-
rectly on the blood and mucous sur-
fnces. Hall’'s Catarrh Cure |=
quack medicine. It was prescribed by
one of the best physiclans In this coun-
try for years and I8 a regular preserip-
tion. It {x compozed of the bhest tonles
known, combined with the hest hlood
purifiers ,acting directly on the mucous

not a

surfaces. The perfect combination of
the two Ingredients is what produces
such wonderful results In curing Ca-

tarrh. Send for testimonials free,
F. J. CHENEY & CO,, Props.,
Toledo, 0.
Sold by Drugglsts: prics, Tic.

Take Hall's Family Pllls for constipa-

POSTOFFICE AS A BAROMETER,

Salt Yamke Has Increased Over Ten
Per Cent in Business,

The postoffice as an Industrial baro-
meter records through Its business
mercury that Salt Lake, during the
ldes of November, has progressed fully
10 per cent over the same moon of
last year. In only one item has there
been a falling off, and that has been
In envelopes, which, according (o Past-
master Thomas s no criterion, becanse
of the fact that merchants order these
by the many thousands, and it Juse
happens to fall that way,

There have been $22,07170 expended
for stamps during the past month, an
increasa of $3,809.20, The post cards
were boosted from $695 to $050 The
envelopes fell off to $4,18574 from
$0,744.84. The totals, however, show that
In November of this year there were
recolpts of $28.187.44, against $25,702.24,
an Increasa of $2.485.10. The daily sales
averaged $1,127.49.

s
STUNG FOR 15 YEARS
by TIndigestion's pangs—trying many
doctors and $200.00 worth of medicine
In vain. B. F. Ayscue, of Ingleside,

N. €, at Iast uged Dr. King's New
Life Pllls, and  writes they wholly
cured bhim. They cure Constipation,

Billousness, Sick Headache, Stomach,
Liver, Kidney and Bowel troubles 25¢
at Z, ¢, M. I. Drug Department, 112-
114 Main St., Salt Lake City

BOYS WANTED

To Sell The Christmas News,
In every town In Utah and adjoining
gtates, Boys, get ready to earn somoe
Christmas moncy. For particnlars ad-
dress

THE DESERET NEWE,
Salt Lake Clty.

BOYS', GIRLS' AND
CHILDREN'S BOOKS

This line surpasses in varlety and
aquantity and previous year's pur-
chases, The titles, authors, styles and
prices are so numerous that we can't
describe the line. Call and see it,

DESERET NEWS BOOK STORE,

6 Main St.

Christmas Suggestions

Our No. 4 store shows.a
most complete line of holi-
day goods made by Mark
Cross of London.

These workbaskets for
women are attracting
much attention, not only
by the style and quality,
but from the faet that
they cost no more than the
ordinary kind.

Mark Cross Gloves $1.50
the pair.

Schramm-Johnson, Drugs.
Four Stores Where The
Cars Stop.

With “Commencement Days” at the
Colonial, Next Weck, tion.
You,"” “Always," “Wall,” “What [

Think of You'' “T
“Love Me Dreamy
Home In Any Old Pl . Mr. Bowers
was last =een here with Melntyre &
Heath In “The Ham Tree'

a0 ®

Bullfrog Gllide,”
" and “I'm at

Grand—A  big house attended the
performance of “The Squaw Man' last
night, and applauded (he interesting
episodes of the play as heartily as ever.
Mi=s Douglas plays with all her usual
taste and sweetness, and Mr, Mack, in
spite of a tendency to pos pleased

his auditors with his rendi 1.0f tha
central role. The bill runs through the
week,

« s .

Bungalow—Tonight sees a coms-
plete change of bill at the Bungalow.
That the Bungalow is tryving to give
good vaudeville at Eungalow prices
is evident by t weeky@ =aow when
“Consgul Jv.” (A T “
liner For this week s
they have as a feature
Buchnor, the most sensational cyclist
In vaudeville,

"Seyvmour's Happy Family” are the
happiest troup of doges that will have
been seen in Salt Lake, besides doing
a drama entitled A Villain at Lunch
Time"” Many equilibrists have appear-
od but none to excel Jacques Guno, who
works on a wire above the stage, Salt
Lakers know the Clarkes, as they have

appeared here before; they will be
welcomed us they are the peer of bati-
jo artists

Good singing and clean comedy with
dancing by a trlo of colored entertain-
crs, the Pantagescope and Miss Bal-
linger conelude the bill which runs
until Wednesday evening with a mat-
Inee daily at 2:3 L

SHOWS SUNNY SIDE ONLY,

In 1lis Optimisin, Treasurer Snyder
Falls to Show Outstanding Warranis,

Gideon Snyder, city treasurer, issu=
ed his monthly report Wednesday aft-
ernoon which will be submitted to
the city council next AMonday night.
As usual he has neglected to show the
outstanding warrants against the re-

““Chesterfield” suits pass the tailor kind
and as fast as the Twentieth Century
Limited passes the tramp.

The man in the drcwing room is
wearing a ‘‘Chesterfield’’—

So is the man in Lower 7.
Price—suits and overcoats $20

GRAY BROS &

258 South Main Street

—
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man, woman or child should miss them.

The Holiday attractions at the Keith-O’Brien store are more interesting than ever. Not a

BRING THE
CHILDREN DOWN
TO SEE THE TOYS!

KEITH-O'BRIEN'S
IS TRULY A

STORE OF 0B
CHRISTMAS o
PRESENTS. ;“];

| Buy your Christmas presents early—early in the day and ﬁ,

‘ early in December. That will be your biggest gift of the holi- Tt
‘_, days to the workers behind the counters and on the delivery !
wagons. It

class Cluny.

bought, of course, at a big reduetion.
size. 6-inch Doilies to 72-ineh Table Covers, in round pieces and
18x36, 18x45, 18x54 and 18x72-inch Scarfs.
cent less than the usual price of such goods.

JUST A LITTLE MORE THAN HALF REGULAR PRICES. |
SALE BALANCE OF THIS WEEK.

. FOR BOYS

We dress boys from head to foot, in clothes of the hest styles and
most desirable gnalities, at strikingly reasonable prices. Every
boy and every boy’s mother should be familiar with the unusual
goods and service we offer.

Sale Frcnch Cluny Lace

A Manufacturer’s sample line of most exquisite designs in_high—
All perfect except some pieces slightly soiled—
We have every desirable

growing
i strength.

A few more weeks and then this year
is done—but the store will keep on
in popularity, and therefore

At nearly 50 per

 Follow the foot-
steps! ’ Tl:ey lead to
the tloor below—to
the Dolls and Toys

Heatherbloom Pefticoats “

Look Like Silk—Feel Like Silk > 4

and Wear Befter—Cost Less

Six different styles, all tailored. As [ 8
good as any $15.00 Silk Petticoat. '
Deep floumces and deep underlay;

sone

have embroidered flounce;

others have embroidered insertion;

some strietly tailor-made.
- pretty style has a deep, flarved flounce,
with twelve small r
colors: pink, light blue, Hunter green
lilas, purple, stripes, red, gray, sage.

Another |

es sewed on it;

olive, tan and black.
These are all positively,
Heatherbloom, containingl_l
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