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N ALORICH LAW

of Much Benefit But Banking Re-
forms Still Remain to
Be Made.

———

DUR NATIONAL BANK SYSTEM

18 & Whole Better Than Any Other in
Fxistence—l'ayors Modifying it and
Opposes Credit Currency.

9

23, —Charles H,
United States,
Bankers'
meeting here in annual con-
this morning, on “Some
ments Upon the Aldrich Law.'
W Treat sald the law wuas of inuch
qefit, but that banking reforms still
cemain to be made, He believed our
pational bank gyatem meets the needs
of Lhe oountry as o whole better than
other system In existence, and
ravored a modification of ft rather
noattemptl to Introduce any rev-
scheme such a8 credit cur-
Mr, Traat sald in pare:
Since 1000 (his country has on-
d u prosparity far surpassing that
gimllar axperiencs, which, mar-
into figures, I8 &0 astounding
volume as (o almost cause a dis-
on the part of many who arve
1 Informed regarding our enor-
wenlth-growing power, On the
passage of the aet of 1400 it was be-
¢ by many fur-seelng statesmen
nd financlers that no very important
wislation would probably be reguaired
for one op more decades, but five years
iv had elapsed when the bonefits
(rom the amendmeoents to tha currency
T found to be (nadequate O
the natlon’s needs, [t was plainly
manitest that while facilities for in-
creasing the volume of currency were
suiple, yet there was a radical dafect
‘hat it eould not be made elastic
hoan extent as to meet business
Yomants.*
Treat said that the Aldrich Iaw
f much benefit, but that hnport-
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shanking reforms still remain to
made He balieved that the na-
%1 banks ghould be allowed 1o is-
50 per cent of their ¢lrculating
¢4 on the hasle of other securities
in United States bondg deposited
th tha secretary of the trensury,
ch notes {o be ratired In four, yix and
months from Sept. 1 of caeh

ght
‘ car. This plan would, he s=aid, pro-
ide the expansion of elrculation that
¢ needed avery fall to move the crops.
“These amendments Lo the national
banking laws," sajd My, Treat, “aras
sugrested to me by the forecast of the

groatest soeratary of  the (reasury
gince  Aloxander Hamilton—the late
Hecy. Chaso—who saw clearly the sit-
uation that confronts us today: that
for the extenslon and perpetuation of
the national banking system there
ghould be securities other than gov-
crumoent bonds acceptable 1o the
t1casury for the issue of bank circu-

1etion, and who made the sugrestion
in a message to Congress that ‘such
curreéncy could be issued as a Joan to
bankers, on depist of coin or pledge
of securities, or in some other way.
Iiut thesa considlerations may be do-
forred to another generation.' The
maturity of this prophecy confronts
us.*

Referring to Secy. Cortelyou’s ac-
tion in depositing government money
in the banks last March when the
financial situatlon reached an acute
stage, Mr, Treat said;

“This statesman-like comprehension,

the brond undarstanding of the fun-
damental as well as the practical
nperation of national and interna-

at once gecured for him
confidence of bankers throughout
world-—a tribute that has probs

not been bestowed upon any
other new secretary of+the treasury.'”

Mr, Treat said that no secretary of
the troasury had been quicker to avail
himself of all the benefits of new leg-
iglation and put them promptly into
action than Cortelyou,

Mp, Treat continued: “Thers s
much Aiscussion regarding the na-
tional banking svstem on the part of
ressimistic writers who extol to an ex-
travagant degreae the banking svstems
of foreign countries I would heg to

mind them that thoere 18 no banking

vEtem In any foreign country that is
Lol subjeet to eritfelsm in that it does
not altogether meet thelr business re-
mis,  If such be the case, why
attempt be made to en-
system? As a mal-
know of no system that
for the Interests of tho
vhole country as well ag tho banking
mmunity, more generally mests the
requiremants than our own national
banks I think it would be far more
creditable and beneficlal to the couns
try If more thought were given to the
wanner in which tha banking sys-
tom could be modified and perfected,
rather than to attempt any u-vnlul!nn-
ary schome such as ‘eredit currency.
I believe our present syetem vontalns

tlonal finance,
the
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clements that can be  deve loped to
meet evory rveasonable emergency in
our business life."

CALHOUN STRIKES MAN
WHO CALLED HIM A LIAR,

San Franciseo, May 23-At a meoting
this afternoon of the public utilities
commlittes of the hoard of supervisors,
called to consider a resolution declar
Ing forfeited {he franchises of the
United radlvoads, President Patrick Cal-

houn of that corporation was virtunlly
called a Nar by K, P. BE. Troy, a inunl-
Cipal ownerahip advocate. Mr, Calhoun's

raply was a blow that caught his antag-
onlst In the face nnd nearly knoekod
him from hig feet, Supervisor Boxton

sprang from the ohalemoan’'s seal and
ordered Troy from the room. 'Troy's
reply was to fling into [Boxton's teeth
thit he had taken bribe money frrom
Calhoun, Boxton pan toward Troy, do-
Claring he would throw him out, but
others Intervencd and held the super-
vigor, and Troy was forced to take
@ sent oulside of the rall,

The resolution un l-; canstderation by

the committes was Introduced by Su-
pervisor Iveltinoe, soorotary of the
Bullding Trades councll, 1t declaved
that for 156 duays (Immediately follow-
Iy the commenceinent of the nresent
*irike) the ITnited rallroads failed to
oporate street cars In sccordance with
the terms of Its franchises, and 18 col-
clugion Is as follows

“That the Unitad vallvoads be notifiod
that unless it resume the full operation
Of al]l of its Unod on ar before May 23
1007, at 6 o'clock . o, the ity nnd
county attornsy b L Boddy be -
simicted to take such legal aetion
Ahall bhe necesdary to cnu the forfelt
Ure and revoeatlon of sald fran "

This resoluthon wis drawn ut Ih e
Ktance of the Ban Pranelaco labor conn-
ell, and today's meeting of the atilities
committes was to give apportunity for

bolh sjdes to presant the case

PRESBYTERIAN STAND ON
MARRIAGE AND DIVORCE.

May It wan sald
taday that the fuotion of the Preshy-
tevian general ussmnbly which i dis-
Eatisn at the indursemaent yesterday
of the untl-galoon Ieagus us ‘o wifu
and sane'” orgunieation, will offer a
repolution striling out these words and
lb*t It this action

[

Columbus, O,

is tuken the Aght '

CHILD ALMOST
A SOLID SORE

From Skin Disease from Birth Until
Six Years 0ld - Father Spent
Fortune on Her Without Benefit
- 0ld Doctor Suggested Cuti-
cura, which Cured Her in Two
Months, Leaving

SKIN SOFT AS A BABY'S
AND WITHOUT A SCAR

T have s cousin in Rockingham Co,
who once had a skin disease from her
birth until she was gix years of age.
Her father had spent o fortune on her
to get her cured and none of the treat-
mentsdid herany good  Old Dr. G——m
suggested that he try the Cuticura Rem-
edics which he did  When he com-
menced to use it the child was almost ina
solid scab. He had used it about two
months and the child was well, | was
there when they commenced to use your
Cuticura Remedies, 1stayed that week
and then returned home and stayed two
weeks and then went back and staved
with them two weeks longer and when
I went home T ecould hardly believe she
way the same child, Her skin was as
goft as a baby’s without u sear on it, I
have not seen her in seventeen years but
1 have heard from her and the last time
1 heard from her she was well.  That is
where 1 hecame sequainted with Cuti-
cura, I hnpu this may be of some sor-
viee to you in the future. Mrs W, P,
Ingle, Burlington, N. C,, June 16, 190.-’:."

WORLD'S EMOLLIENT

Is Cuticura Ointment.

For rashes, eczemas, itchings, irrita-
tions, scalings and chappings, tor red,
rough, and greasy complexions, for sore,
itching, burning hands and feet, for bab
rashes, itchings and chafings, and for aﬁ
the purposes of the toilet, bath and
nursery, Cuticurs ()mtmcnf assisted
by Cuticura Soap is m\nhu\blf‘

Complete Extornal end Intarnal Treatme
Tlumor of Infauty, Children, aud Adiuit ¢ an.'::«?.f";"'
curn ‘«r (2%0.) ta Clesnye the Rkin, Cuticura (\l'nimu\t
(B0c.) to Hen! the Skin, and Cutivurs Resslvent (40 y (in
the torm of Chocolate Uoated Pijla, 240, per vial cl&‘no
Purlly the Hlood old throughout the world, Pocter

Drug & (h-m Lar .‘n.~ Props . Boston, Mass,

o~ Malled hu.”MlAbomme Skl and Sealp®
—— Y -
will be renewed, The congervative ela-

ment of the nasembly Is stralning every
naryve in efforts to kKeep the matter from

igain goetting to the floor of the assems-
blyv.

The Important matter presented to
the assembly today was the report on
marriage angd divoree,

of the
and divorce

gpecinl committon
contins the

The report
on marriage
following:

“The church cannot hope to influence
those who make and execute civil laws.
to glve protection to the family, to
make the sundering of marriage tles
and forming of new alllances more diffi-
cult, unless by a striet adherence to
its own teachings, the church holds
thoge who minister by its authority re-
sponsible for the vielatlon of {ts teach-
Ings.

‘“T'he church has it in its power to put
such aopprobrium upon divorces or re-
marriages that have not the sanction of
God's word that those who dread its
condemmnation and desire its recognition
will hesitate to ostracise themselves,

“HBut if the church permite its seal
fo e put upon such sinful alliances, it
it allows {ts sllence to seem s ap-
proval, if it withholds its power to con-
demn, In deference (o . power {0 con-
tribute, it need not think ft strange that
ftg Influence for reform s so little re-
garded."”

BROWNSVILLE INQUIRY
BECOMES HUMOROUS.

———

Washington, May 28 ~—Mayor Fred-
erlek J, Combe of Brownsville was the
only witness today bhefore tha senats
committea on milltary affairs in the in-

vestigation of the shooting affray there
on Aug. 18 last, which resulted in the
discharge of negro soldiers garrisoned
at Fort Brown,

After telllng of incldents connected
with the affair and subsequent events
in which he figured, the mayor was
cross-examined by Senator Foraker.
The senator was particularly interested
in a report that citizens of Brownsville
had palsed $10,000 to be offered as o re-

ward for information leading to the
discovery of the persons who did the
shooting. .

“There was no truth in that report,

gald Mayor Combe. “It was started by
an Ohio man,”
Senator Foraker joined in the laugh-

ter that grected the remark, and asked

the name of the man, .
“I think 1t was Longworth, senator,
replied the wilness
“His first name does not happen to

be Nicholas, does 112" Inquired Benator

Foraker

Y1 don't remember,’’ sald the mayor.

Well. of course you don't mean the
president’s son-in-law?" asked the sen-
ntoz,
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by
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Made in New York

. O other city disputes the |)m|l|m1
| New York as the ercating force
Men's Fashions.
man anywhere can
New York fashion
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' ("lothes the label

It is tonnd only in
clothes that are made l»\ the most skilled
signers and experteraftsmen in New Y ork(
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RED STIHEAKRS O HONDESTY ENIST IN EVERY LODY

Protective Ass'n.

§ What Will Your Rating Be?

—QBARJ'

Men’s and Boys' Good Clothing, Hats,

High Class Suits,

Shirts,

CLOTHIN

It's a Money Saver """BUT-— You’d Better Hurty

$10.00 Suits at ..

280 *“ ...
15.00
18.00 :
BN . e

$ 7.75
0.75
1175
14.75
15.75

ARTON & CO.

Neckwear, Underwear, Hosiery, all are going at little prices
the Season’s newest in cut and fabric,
Best in quality and tailoring at the following cut prices:

$22.
25.00
27.50
30,00
35.00

i

i“

i“"

50 Suits at ..

Clothiers to

Men and Boys
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