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VICTOR GOLD MINE.

{Copyrighted 1686 by Frank G. Carpanter.)
CrtipPu-: CREEK, August 6, 1896.
i, HREE  YEARS
e f ago it was a hole
% ;’/ Jin the side of the
7 hilll Now 1t is
lone of the most
‘famous of the
Cripple Creek
W7 _Igold mines, and
P 2’ N the report comes
from New York that fifty—one per cent
of its stock bas just been sold to a
French syndidate for $732.250. The
same syndicate bought the other forty-

i er cent three years ago for §450,~
o owns the whole mine. and

ooo. It no;\' Wi | e
it has paid for it the enormo N o
more ;[I)aan one million dollars. This is

the story of the Victor mine, which has
for more than 1wo years paid a monthly
dividend of §20.000, or two per centa
month on & capitalization of $1,000,000.
Enough gold 15 In sight to keep the
miners busy at lhe present rate for
more {han two years, and it will prob-
'ably pay dividends for years to come.
fThe stock is owned, it Is said, by
‘French farmers and market gardencrs,
who are operating through a Paris
house, and who_are enthusiastic over
the dividends which they have already
rc‘f::(':legtill the Victor niine cost Moflat
and Smith, the Colorado millionaires,
who developed it, only 35,000, and they
have until this last sale been getting
one-half of ils enormous _dw:dend_s.
Dave Moffat is Colorado’s biggest mil-
lionaire. Eben Smith, his mining part-
ner, is also a millionaire. He is said to
be'the most expert judge of mines in
the west. He was riding over the
mountain above Cripple Creek about
four years agp when he passed that
‘“hole in the ground.” Two inexper-
enced miners were working atit. They
stopped Smith and a_sl-:ed him to come
and look at their claim. He went over
and crawled down into the hole. He
inspected the rock and sawl}‘nal it con-
tained a fine vein or ore. e grunted
.a little as he got out, as though it did
not amount to much, and upon the men
saying that they would sell the mine for
$65,000, he laughed at them and went
away. As soon as he returned Lo
Leadville, however, he telegraphed his
agents to find out whether the parties
had a title to the mine and to buy it if
they could. They did buy it, paying
the owners £5,000 cash, with an option
on it for one year for §65co00. Thisis
the way many mines are bought. The
understanding is that the purchaser
shall at once put bis men in 1o develop
the mine, and all the gold taken out up
to the amount of the option shall be-
long to the sellers. 1f in the course of

ome specified time, nine months or a
year, he fails to take out that amount or
fails to pay it, the mine with all the
gold taken out, reverts to the original
owners- The Victor mine paid for it-
self from the start. Within a month
several thousand dollars’ worth of gold
paying ore had been sent to the smel-
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‘ters, and long belore the year was up
Mofiat and Smith, out of the proceeds
of their ore had received back their
£5,000, had paid the $6o0,0c0 additional,
alt the expenses of putting up their
works and also some big dividends.
They then capitalized the mine at a face
value of $1,000,000 and offered to sell
the stock. This was along in about
1392, when the whole mine was offered
by them for sale in New York for §270,
coo. The New Yorl: capitalists, how-
ever, were afraid of it and it went beg-
ging. They continued to develop the
mine, and later on they sold the first lot
of stock at ninety per cent of its par
value to the French syndicate, guaran-
teeing dividends for a limited time.
Now they have sold the balance of the
stock at twenty-five per cent above par,
and have, as 1 have said, cleared near-
ly a million and a quarter ot dollarsin
Jess than four years out of a single
investment.

The above seems to be an easy way
of making money. It represents, how-
ever, an enormous amount of labor,'a
fortune invested in machinery and the
use of executive ability equal to that of
managing a big manufacturihg estab-
lishment. Some people seem to bhave
the idea that all that is necessary to
get gold, when you have lound a mige,
is to puth a wheelbarrow up to the
mountain and dig out the bullion with a
pick. The truth is an enormous amount
of work in connection with the dis-
covery and development of every good
mine. All over the hills about Cripple
Creek you will see pilesof earth, They
look like pew-made graves, and they
are in niany cases the graves of the dis-
appointed hopes and expectations.
They are the holes of unfortunate pros-
pectors and the huts situated near
them are iIn most instances the places
which form the homes of prospectors
who lived thus when they were trying
to stnke it rich. The whole region sur-
rounding the Victor and other big
gnines ot this Cripple Creek region is
honeycomed with prospe “tors.

I rode to Cripple Creek through the
Ute canyon via the Florence and Crip-
ple Creek railroad. We wound inand
out through gorges, the red granite
walls of which rose straight up for hun
dreds of feet, Now and then these
rocky walls seemed to almost touch the
sky, A clear mountain river flowed
tbrough the canyon,and 1n these walls ot
rock and along the stream were little
dugouts and rude butss At places 1
saw caves in the rocks walled in with
logs, and 1 was told that all of these
places were the homcs of men. Some
of the huts are not big enough for a
man to stand upright within them, and
you could not stand in the center of any
of them and swing the traditional cat.
The roois of the huts are flat. They
are of logs, upon the top of which dirt
has been throun in order tc keep out
the rain, while around the foundations
dirt has been piled up as a protection
from the cold.

It was in such houses that the Cripple
Creek prospectors first lived and such
a home was probably that of the origi-
nal discoverers of the Victor. You
have all heard the story of how the

Cripple Creek mining camp Qriginated
Ina cow pasture and how last vear

more than $3,c00,000 worth of. gold
was taken out of the ground wupon
which five years ago catile grazed.
You have heard that the country looks
like a farm today, and that it would not
be strangely out of place if it were
dropped down in some parts of Penn-
svlvania or New York. his is so in
some tespects, but far different in
others. The country-about the cow
pasture is walled with mountains. It
15 mote than a mile and a half above
the sea. The Victor niine is on one
of the mountains "high above Cripple
Creek, and all of its gold has been
taken ont at a level of more than two
niiles straightup in the air above New
York, Boston or San Francisco.

Over this mountain the prospectors
went digging here and there until at
this point they saw what they consider-
ed good indications and staked outa
mining claim. This was,-according to
government repulations, ico feet wide
and 1,500 feet long, comprising, all told,
about ten acres of ground. They be-
gan to dig, and made a hole ten feet
square. After a time they got so deep
they could not throw the dirtoutb
hand and they rigged up a rurde wind-
lass and hauled the ore out with a
bucket. They soonm got tiped of this,
and. finding that the outloock was
bardly so good as tliey hoped, they
sold it to other miners on an option of
#50,000. These parties were working
wnen Moffat’s nien offered them: $£65,-
ooo, which they accepted, the frst
parties making their $50,000 and they
clearing $15,000 out of the mine.

A description of my visit to the Victor
mine will give you an idea of how they
get the gold rock out of the earth,
asked Professor William Weston, a
graduate of the Royal School of Mines
ot London and one of the best mining
engineers of Colorado the other day as
to this Cripple Creek region and how it
came to have gold in it He tells me
that the territory isto a large extent vol-
canic. Said he: .

“This is the way, 1 suppose, that the
gold came here, {magine a great basin
of granite about six miles wide, and the
Lord only knows how deep. This lay
bere on the top of the Rockies, when all
at jonce, ages ago, there came a bang
and 2 burst up. A volcano knocked a
hote ¢in the basin and a tremendous
stream of lava ol just about the color of
cceam flowed tn. It filled up the basin
and then got solid. Then ages tollowed
and then there was another shake up,
and this lava was cracked in every direc-
tion. Now, up through the cracks came
steam and gas and hot water with gold
and quariz in solution. This penetrated
every break in the rocks and gold was
deposited on the sides of the cracks in
the lava, The quartz went with it, and
the steaming quartz and gold torced its
way into the pores ol the lava nearest
it, soaking into 1t like water in a sponge,
and altering it into a rock fall of quartz
and gold.

"Sometimes there were two cracks
running tor half a mile or so parallel
with one another and only a few feet
apart. The gold fluid soaked from the
cracks on each side into the lava rock
between and filled its pores with quartz
and gold. Such a combination is called
a vein and the two cracks are the walls
or the sides of the vein. Itis not a true
fissure vein of ore in the proper accept-
ance of the word, but it gives you in
simple language an idea of the veins



