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DIVISION OF m AMONG
EMPLOYEE
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'I‘uu -ubjeoto( the proper relations
| and Jaber and lhﬁ;@:t
cer to a share in

o( the pnduct has been liberally
discussed in both hemispheres, The
concenlrationt of capital into a few
hands while the multitude accumu-
late nothing,ls viewed as Ig'l'nt evil,
and the system which causes or per-
mits this condition of aflairs is pro-
nounced radically wrong by many.
Bome attempts at Jegisiation to par-
tially correct the evil, have been
made, and scolelies to cneck the
growth of powerful corporations
have been organiszed. Co-operative
jnstitutions, with wvarying success,
have been established, and in a few
isolated in:tances and to a small ex-
tent, & proper unlon of Interests be-
tween money and muscle and skill
has been effected. But we think
the step contemplated In Massachu-
selts is entirely new in the progress
of inuastrial elevation,

A measure has been devised by
the Greenbackers of that Stale, fo
be introduced iuto the Leglslature
next January, with prospects of con-
siderable support, for the purpose of
compeliing, by law, a division of a
portion of the profits of cor-
porations among their employees.
It is scarcely expected that so
sweeping s proposition will win its
way to adoption at once, But it is
believed by ita supporters that after
discussion and the support it will
gald on . lmtreduction, its passage
may be secured at the [(ollowing
seasion,

The first section of the blllrequlres
all corporations In Massachusetts to
file with the State Beecretary, with-
in thirty days after thelr wnnual
maesting, 8 sworn statement of the
number of ahares in each corpora-
tion, their par ‘value, the annual in-
come, expenditure and profits, the
names of all parsons employed, and
the amount of wages or salary pald
or due to each.

The second section provides that
when the net profits of any corpora-
tion shall exceed thesum of $6 on
each $100 of its capital stock, com-
puted st its par value, at the first
annual nieeting of such corporation
held thereafter; such excess or bal-
ance of such profits shall be pald, aa-
certained, proportioned and distri-
buted Ly adding to the total par va-
lue of tire capital stock the total sum
pald and Jue sswagesand salary (ur-
Ing the year preceding the aforesaid
annual meeting, and spportion with
the total amount of the same the to-

tal amount of the excess or balanoce
of such prufits, and the proportionsl
ratio of the par value of each share
of the capital stock in with such ap-
’““vnl-uui vamy fov puid e e
owner or holder of such share or

shares as an extra dividend. That
part of such excess or balance of pro-

fits not pald as aforesaid as extra
dividend to the owner or hold-
or of phares in the capital
stock, or included In the combiuna-
tion aa the basis of such extra divi-
dend, shall be paid to the persons
In the employ of such corporation as

[~ wages orsalary at the date of said

annual meeting in the proportion
that the wages or salary paid or due
sach of sald persons bears to the
whole amount of wages or salary
paid or Jue the same persons for the
Year next preceding sald annual
meeting.

Sections three and four have simi-
lar oprovisions and requirements
respecting forelgn corporations
dolug business In the com-
monwealth, the design bLeing to
make them all, if earning more
than six per cent. on invested capi-
tal, divide am-ng their employees
the surplus profils as well as among
the stockholders.

The object In view Is perhaps a
“laudable ouve. But we do not be-
llave the muans devised to effect it
will be successful. It savors of too
much interference of Lhe Stale with
private business. Ii smacks too
mach of the communlistic principle.
It will be fought by all the corpora-
tions and most of the moneyed men
of the State, and though & will
galn 1 among the masses of
working' having voltes, it is
not probable that it will obtain suf-
ficlent endorsement in the Leglela-
tare to pass into the statule book of
the commonwealth.

The changes which will be brought
about in the relations of employers
and employees must come by the
march of intslligence and increase
of mutual understanding and agree-
ment, not by*the force of law or the
interference of governmental author-
ity. Wae belleve that those whose

skill and haondiwork produce wealth | '

ness jn giving them a share in the
profits of a business In which they
take no risks of loss. The workman
receives his hire. He gets the
amount of

mands in the &ﬂn-

the side of the ecash of the
capitalist. But recelving his
wages he s supposed ol

voted antl u.my It is & proper
method of co-operation. It would
wﬁi-‘plo:u and emplo,

esty und | actions, and help In
the solubun of the problems
which s troubling the soclal eclens
tists of thie age. But the world i
not ready for the regulation of these
matters by law.
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ARE THERE BREAKERS

{ AHEAD?
WE are bot particularly anxious to
be classed with that portion of the
commun'ty known as pessim ists
whose province Is eaid to be to sit on
{the coat’ tail of progress and cory
“woe,” but there sre certain things |
apparently looming up on the com-
mercial borizon which it would per-
haps be well enough to avoid if pos-
slble.
Btn%:n not of gre t intrinsic

value, yet they are sald fo show
which the wiond blows. There
are, at ﬁhe present time, & few pe-
cuniary straws drifting about in the
commefcial firmament that poasibly
may indicate the nature and direc
tion of the prospective disturbance
In our financial atmggphere.

It mhst be evident to the most
casual dbserver that there are peri-
ods of great inflation In commercial
circles And other periods of corres.
ponding depression. W is claimed
by th who are shpposed to be
puuutn fiscal pratters that the
preseul is one of idflation. "Phe pou-
ple whose more particular busineas
it seent lg"h. to keep over
these = ts, whose minds most
on the alert in regard to such mat-
ters, may be classed as baukers,
broker’f stock dealers and flonancla)
agents generally. Itis clsimed by
these monetary experts that periods
of finanelal depression or hard times,
occur With a certaln degree of regu-
arity, and that the average time
that elapses between one such
period 'and another is about eleven
years.,

A few days ago a brief telrgram
came to the NEwWs annsunéing that
there bad been a Banker’s Conven-
tion in the East, giving the names
of some of the leading men who were
present, and stating that'floancial
papers were read by SBecretary Win-
dom and others; but furnishing only
scanty : detalls of the probeedings.
Later intelligence, however, gives a
brief summary of some of the leading
ineidents of the meeting. Among
other lerations was one to the
effect that there is a stroang proba-
bility of the early extinction of our
national banks, as the ateady reduc-
tion of the publie debt ($14,000,000
this month slone) and the conse-
quent piee in the value of bonds,
“having already destroyed the profit
to be from the issue of na-
tional y musat in a short time
put an end to the whele, and State
baopk nates based on commearclal as~
sets will take thelr place.” If this
proves to beja correct diagnosis of the
ﬂnnnclq condition, it is undoubted.
lyani nt announcement. It
ssems that nearly the whole busi-
ness of this country and of England
is done on checks, drafts, notes, ete;
{. e., ovér ninety five per cent. of all
our fands I8 nanar. and tha ramsin.
Ing ﬂvv%a cent. alone is cash, con-
sequently, when anything arises to
weaken pur confidence In esch other
thers comes the inevitable run on
the M*I, the clameor for gnld,- the
panic, the financial crash and its re-

sulting qoriud of of depletion and de

pression;

Beveral of the bankers in the
meeting referred to seemed to
anticipate an Immediate Ansncial
panie. “As present,” wrote one
experieniced banker, “‘thers Is one
alarming indication of trouble, and
that Is the number and magni-
tude of hew enterprises, Involving
the lssud of millions on millions of
obligatiohs. In 187(-2, and for half
of 1873, this same sizn of coming
trouble was apparent,but the negoti-
ations, the lssue of stocks and bonds
arelfour *old what they were in 1873,
Unless va ‘slow.ap’ and guard our
assets, nothing i the past will com
pare with what we shall see in the
futare.””

Waea @ no occdasion to go beyond
the limils of our own Territory to
obtaln & confirmation of the state-
ment thit “‘new enterprises of great
magnituile” are being introduced;
we need only view the speculation
which is rife in our immediate vici-
nity, th’ rallway lines that are now
in coars} of construction, to sy no-
thing of the milllons of stocks
thrown Gipon the market by rallway
and othir eorporations in Canada
and thefntsrn States. Again, we
caunot help noticing the steadp
stream ¢f gold from Europe to Ame-
riea, which seems to agitate the
fin magnates of the old world.
[s this not one of the natural conse-
quen the magnitude of business
operatiobs, going to show that the
counfry ' is needing and uasing ali
aval funds? If this should
prove to be the case, and the same
demand should continue after the

#0o trim the sails of the
craft that the first capful of wind
throw it upon its beam

then, but the qmthnhu,h!t

strong enough in the back to earry
four or five such roads with compet-

into & desirable unity dof iwler-|-

z 'wouldltnotbewh-to"
keep a grip on the commerocial |
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rormnﬂun ust recel from the
room is to the eftect that

As Fuvorable as Yesterday.
Execu

Toy-ll'&' WC'-EI

mdhh l-vuhd ﬁ_lmhlll.

lln'od by signs 3

by miduight nld
In!a:mttvlth his “nl-ht,ng;dthh
;?o:r: ?u:?lci:.’ ition is fally as fa-

erday. .
(Signed) Bllnr Barnes, Woodward,
IRleyburn, Hamilton,

HMeore Frequont Palse.

Executive Xansion, 230 p. m.—
At the morning dunln‘ of the
Yresident’s md the swelling of
ho rotld land was ng

Ir. s well and continues
tn dlminiah in size. The state of
the wound remsains general Jo:ho
same. The President’s condl
not materially changed from
hour ‘).'ut.rday, except that the
pulse somewhat more frequent,
being 108, temperature 98.6, respir-
ation 18,

The Execntive Daties.

Now that confidence in the Presi-
dent’s recovery Is being reatored the
anlject of Executive busineas is .l?h
discussed and in connection with it

"vorable as yest

the probability and feasibility of
'General Arthur’s be called u

to act as President until Gar =
sutficlently recovered to warrant his
resumption of umt;;: duties. The
fact cannot well be

In every department of government
there are matters in stafu guo re-

quirin tho attention ef the chief

execu How lon

main so vlthout pos Uve.(ﬁatrim-nt

to public interests is a question that
mu=t soon be met., Although ith
positively known that no meeting
the cabinet has yet been held orca

to diseuss this subject, yet it is ao-
knowledged by cabinet officers that
informal exchanges of opinlon have
been indulged In, and it has been
found that grave differences exist
a3 to the wisdom of such a step. Not
the least objection being its possible
effect upon (en, Garfleld in his

present weak state. If it must ne-

cessarily be, the matter will be
ealled to his attention. It is well

known, even notwithstanding the

assurance of his Eaichna and
friends, that the pu

la in no serlcus way suffeiing
through his continued disability.

He nevertheless thinks much upen

the subject. Is better evidence need-

o than the fact that during his re-

cent incoherent utterances they

wers constangly and mtimlrt ll:: ;‘ela-
eaAr-

tion to public matters, and
ed thtp:hueoury might be seri-

ously retarded hy the knowledge that
for another

it was deemed n
ro parform his constitutional duties,

[t 18 safe to say that this step will
not be advised by the Cabinet at
present. The President’s symp-

toms continne favorable.
Ben Butlor Sued for $475,000

The United Btates Attorney this
afternoon began the preparation of
un Argument on a motion to dismiss

certain actions now pending in the

U. 8. Cireuit Court, against Gen.

BRen. F. Batler, to recover im all

$175,000 dam John H. Lester,

now of New York, formerly of Vir-
ginia, has two nu.lonq against him,
one for $75,000 and the other for

!flla(: ;Inmam !u{lﬁuthn W'l{

in the manufacture of arms for

t'he Confederate government. He
was tried by court martial and sen-

tenced to 10 yeara imprisonment,
with ball and chain, and his per-
tly confiscated. F. M. Fisk an
action for $300,000 for property, in-
cluding m.ohinety molasses and

tion to dismiss will be. made on the
ground that the defendant acted In

socordance with the proclamation of

the Proli;ltul:. lnphmntﬂlémtin hthi:
property of the intifls, and he
tiierefore not llable to prosecution
for damages.

Windona on Mutilation.

. Becretary Windom to-day decided
that there is no law or ragulaﬂon
authorizing the redemption or ex-
change by the Treasury twent
of any coins of the United States on
account of .thelr being mutfiated; but
mutilated sllver ¢- inu will be pur-

vhased as bullion dyany mint of the

United States, and it s presumed

dis of them to brokers or dealers

in like manner. In which cases, of
coulse, their value will vary accord-

ig to the amount of metal in the

buluan The public are not
ted or required to receive 81y
a 8o mutulated as to be unfit for
t.i:cuhtiou, except by such purcha®®
The ¥ Commercinl Bulletin,™
New YORK, 81.—From th .
mercial Bulletin: 1t is e:pggt?d
that the Bank of England will to-
morrow agaln put up its discount-
rate, as further considerable with.

drawal of gold has been made for

hl ment to this country. To-day
23,968 of foro.u.lr:‘w‘ld arrived
lnau, and at W $l , 000
of called 5 onnl.. l:on were
presented t The
*ub-treasury ,'Wllﬂl-
ues to tnho in about a8 much mouney
a8 it s out 850 there is no need of
nddi measures on the t of
the Tremsury to . The sur-
plus revenues at New York Is losing
to the interior more currency than

or will be mersly the tions
uf&{puunhhyuun-tﬂ:l.

mtln-.mwudmdrm

ramifications all over the United
States, Canada and Mexico, with

and other shmilar little enterprises

two world’s transcontinental canals |
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SALT LAKE THEATRE.

—— - ———

FRIDAY Evng, Sep. 2.
{9~ ENGAGEMENT EXTRAORDINARY
OF THE CELEBRATED

Indesoribable Phenomenon,
OF LONDON, ENGLAND,

ANNIE EVA FAY!

Modern Spirituaiism !

Sensational Experimemts in Full
Gaslight Upon the ®pen Stage.

An Entertainment of 2 1-2 Howrs !

-
—

Flowers are materiahzed and passed to the
sudience by bands plainly seen. The anl-
mated Guitar that floats around the Theatre.
The Flying Boat. The Moveable Ohusirs. The
mmm“mm

u--q--tﬂ,_. Comtosoe at  p.m.

Marvelous Manifestations of
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No Suoh Gpporuniw
_has ever been offered
to buy

CheaP

THRESHER)

it O i

—1 HAVE—

SHALL

THRESHER

ONE A

20 INCH CYLINDER;

ONE A

24 INCH CYLINDER;

Both APRON Machines
and Both Complete
with

PITT’S POWER.

@ These Machines are mather
small for General Custom Work,
but are just the Machimes for
4 Small Community, or for

one or two Large Farmers, and I
will SELL THEM from

$100 to $200

Lass than List Prieg

AND ON THE

BEIST TEHERMS!

—

gl gl
& Apply at once to

JDAN W, LOWELL,

Ogden or Salt Lake City.

JNO.W.LOWELL,

AGENT,

SALT LAKE GITY AND DGDEN,

I oarry & full assortment of

Scrapers, Tents,
Grading Plows,

AND OTHRER
Contractors’ Supplies.

PISH WALONS

ALT. SIZHES.

———

- TWO CAR LOADS -mg
Spring Wagens,

Just Arrived!
——

—T = I—

“Favorite” Hay Press,

-

WE ARE NOW OFFERING
Ladies’ Linen Suits,
Ladies’ Calico Suits,
Ladies’ Calico Wrappers,
Children’s Calico Sl|ps
Children’s Linen Sllps

AT COST!

{e)

WM. JENNINGS, Supt. Z C. K. 1

NEW GOODS

THOMAS W. JENNINGS

36 & 88 EAST TEMPLE STREET.

m— .- e ——— e e

" FRENCH llYEIlE STORE.

IOTIS mnm,‘
Heo. 47 First South Street.

Gloves cisaned and every kind of Dyeing
business promptly done’to order. 4152 Im

PAPER. BOX_ MANUFAGTORY !

All kinds of Faney and Or-
namenial Boxes Made

DRY GOODS & noo'r BOXES

o boat in America at the price !

THOS. SLICHT,
PACTUREN, SALT LAKE OITY.

DRIED
APRICOTS

WANTED AT

S Py TEASDEL'S

LEAVE YOuRm ADDRESS
AND THE -ELIVERY
WAQON WiLL CALL FOR

EAcLe EmporiumiVIY

_...____O_ —

W, JENNINGS & SONS,

We are now recelving a FULL and COMPLETE STOCK of

STAPILE & FANCY

GROCERIES

IN ALL LINES AND FOR

ALL CLASSES OF CONSUMERS

CONBISTING IN PART OF

Choice Hams and Bacons,’
New Full Cream Cheeses,

Canned Fruits and Vegetables,
Canned Meats, Lunch Tongues, Etc,

Oatmeals,

Hommy and Other
Farinacéous Foods.

Fine Teas, Choice Coffees,

Currants, Ranmna ' ¢
Nuts, Candies and
I Deuert.Goods, Ete.
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WEARINO'WOUTOURL&W

DRY GODDS & NOT IONB

AT GRELY BEDUCED l‘llfﬂ.
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