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ltjucstlon by

raising their
prices but the-

IIiivi five hundred
odd million of Chinese do their bull
gent In copper cult on a sliver toni
anti the cost of their imports are now

lUll double what they were a few years
ago I cashed 110 In gold the other
day and received ftoo In silver or It

and American dollars are now quoted
In China at ju The Imports have to
be bought with gold and sold or sliver
and the prices mUll of count be
doubted tttr the merchants to come out
even The prices ol labor and of Ch-

ine products have stat risen anti the
thousands anti militant ol Chinese farm

era who are now coming to the cllle to
buy their supplies of cottons and other
foreign things lire charted double prices
They cannot understand It and they
wool pay them They think they are
being che ted and they wont buy at all

They simply says they cant shard the
goods and tiny go back home and cut-

up their old gowns Into pouts for the
tilde girls and petticoats for the boys

The result wilt be a great railing silt In

Chinas Imports tram Europe arid Amer-

ica and It will act as a protective tariff
to stimulate home production Titers
are now on lout a number of schemes
lop the manufacturing of foreign goods
In China and some of the Chinese capi-

talists themselves are seriously con
Iderlng how they curt take advantage-
of the present situation In the building
of factories Tire empire now has a

foreign trade of something like f joo
ouoor a near Heretofore more than
hall of this has consisted ol Imports
The goods have been shipped Into the
open ports of the country and from
thence carried In junks on cannel on
wheelbarrow and In Chinese carts nil
over the empire Far bejomlllie Chi-

nese wall on the borders of Thibet and
In the wilds ol Mongolia you foil strange
people wearing English and American
rottons and many of the huts of the-
Tinibelasts lit the Himalaya mountains
are roofed with tin pounded out of
American coaloil cans I111M our coal
oil varied on wheelbarrows through the
streets of these Interior Chinese rides
and there Is a great oil reservoir at
Shanghai where the petroleum IIs stored
aw ailing Us shipment Into the Interior
We have been tending In the neighbor-
hood of forty million gallons of coal oil
to China every year for tome tune and
many a Chlnesehoarnealoeg the angue
Kiang Is lightedi with time Ibid that
flows from the pipes of the Pennsyl-
vania wells

China contains between four and live

Ihundred millions ol people With Ill
tributary lprovinces tin tald to Ihave the
enormous population of 537000000
Since tire beginning of our government
we have coined all told about 461000 ou
silt er dollars not Inclining tlieihmrt-
haltes anti quartersI t and If the whole
could be gathered together and carried
to China ihere would nut be enough to
given dollar to each of Its Inhabitants
Lhlna IIs generally supposed to to very
poor I belIeve on the contrary that It
ISA rich country and It must require
vast amount to do Its buttons It Is
true there are many millions of poor
but there are also minion of well to do
non millions ol comparatively rich
There are few countries where lew dry
IIs more commonly worn and where the
clothes of the teller classes are most
costly I have seen since I came Irene
thousands of ordinary citliens drrtted
In long gowns of brocaded silk lined
w ith turs and nearly every other womin
you see outsIdeI ol tire laboring women
wears a silk coat end silk pantaloons
while her bIllie pinched toes are cov-

ered with silk silver or gold errhrolvl
ered shoes She hat silver or gold
ornaments In her hair anti her silk
headdress often decorated with rows
uf pearlsI Doth seies wear gold rings
and a vseihtodo Lhlnaman expects to
fit out his daughters with gold ama
menu on the occasion ol their marriage
They look upon the change In tire
prices of money as a rise In guild rather
that a loll In sliver and I hear every
where the question Why fur rnaUe

guld to dnmmnl They realm e the change
when the have a daughter whom they
want to marry of and thrue Is In
fait to surprising to many of theI pro
pie that they are selling their gold
ornaments tInny are bringing out the
gold brick they have hoarded and the
country It bring drained of lu gold

TIne Chinese are a great business-
people Their clues are beehives of
work and they require a great neal of
money to do their trading The city of
Canton absorbs about three mIllions ol-

tilver dollars a year It takes million
to do the heifer of Shanghai anti
Tientsin and there are tcaltered over
this land tliotnanlti of native looks who
do a regular talking business and some
of which Issues notet There ore 400
native banks In Peking jco In Tientsin
anti hundreds In Shanghai Too Chow
Ningno Hankow anti Canton All of
tine big chile have their stock exchange
and In these the brokers meet daily and
hay and tell like our bull and bears do
In wall ttreet snw n IhouundI Mch
brokers pulling hauling and tcratching-
at each oilier In tine attack enchange in
Peking anti I am told that many of
them have recently lust great sum In
belting on tilver The Taotol or Chinese
nnayor of Shinrghiul hu host It Is sold
6uoooo within the lost three months
iiu lng sliver anti he has In fact all< < lI

laledhlrmelf out of office anti his place
will shortly be riled with a new ap
iwlnlee In oil of the treaty purrs tIne
foreign as well as the native business Is
really done by the Chinese All of the
foreign firms have Chinese cashiers
anti these omen make all of the calcula-
tions and fondle alt thyI nmney When
you go IntoI a bask the EnglIsh clerkI

will cull a Chinaman to figure Unit your
exchange hoe him and It will be the
Chinaman who will pay you your
money If you make a d llhrnlishill It Ili a Chinaman who

dollar testing It carefulyt-
ryerr Itf beforer he accepts II and
estimating the amount anti tine rain of
exchange with one of these boil of
toils strong on wlrei which form the
slate nod pencils of the celestials It
hi wonderful how fast thieve torn can
figure In this way Thy push Ihe boils
this way and that with their aristocratic
lung finger nailed > ellow hands and In
Iless time than you could put down the
figures they give the result They
aroalway sure

you thetmeltet nnd if
tInny mako a mistike tire firm by whom
tInny are eniilo ed expects them to
make It good They are under heavy
bonds often running up Into the lion
dreds of Ihoiiuindt of dollars antI Ithere
etc few defaulting Chinese cathlers
These compradors and shroffs at
they ore called keep track of tine
Chinese muktt for the foreign firms
They have cashiers or bankers meet-
ings salt were every day among them-
selves and report later on to their
mailers They know all about tha
standing ol different Chinese banks ami
firm In speaking ol them they divide
lInens Intro four clawe If they say a
bunk Is a number one bank it n sure to
be as good as thin gold If they roil It
number two It IU lair number three
Its reputation Iis cloud audIt I four you
hail better let II alone

Chinese bank note are more like
promissory note thin our bunk note
Ihere Is riot and newer hat been n
national bank and notetare not used as
currency to any extent The tlunger
merely write the amount on the note
and puts his private teallor chop over It
Such note are made out for all turns
front lire to twenty thousand tacitand

line Chinese ban r never gori bark tnhis signature II Piys the notes winI n
they are present In liver or gold Ti-

Ker is unualv pvid according titweight In lumps ilIJ shape of a toy lotit
tub ringing ttluv all tine way from a
dollar up to fifty dollars The usual site
is worth aboui tifty dollars and it
elghs about five pounds The gold is
made In tong thin rakes and Is twenty
carols fine Tire hanker stamp wiih
his private teal every piece of silver heray out and even the Mexican dollait
are marked thus with India Ink Every
Mr bank or company has auras who
take all of the silver dollars that come-
in and fits them into holes made in A

board I that when they lie In them
their turface is lust level with the board
lie thin token II Lloh and water and
washe them sq nhlte and clean as
though they had Just conic from thin
mint Ha now stamp his chop on each
of them and Ihl mean that he guaran-
tee their Inaynnent Any one who has
been In China will tee tire necessity lor
mItts There ore no shrewder counter-
feiters In the world than Ihe Chinese
and they are especially adept In Ihe
plugging of coin Tinny wilt bore hole
nssIlvern dollar und Insert othtr metal

which will make It weiKd the same as a
good dollar arId they ire willing to chip
an atom of silver off of n large number
of coin In order to make goodl wanes
out of tIle sale of the dust TheI other
day an American got a silver dollar In
trade nt IUnkow and attemptedl to pus

at the hank there lie iris told It
was not good and upon Ins questioning
the miller the Ch nse cashier ont for a
candle and lit It lie then held the coin
over It and lo In a moment It began to
melt The side tell of semI Ili the
center there Wit a piece ofI copper
The counterfeiter had splIt a genuine
coin and had hollowed out the two
pieces oil the Inside to that the copper
could be filled into them They were
then perched together an neatly that
only the experienced ear of the Chine
shroll could detect the mail

Silver dollars will not pin Interior
China and outside of port silver Is
takes entirelyI by weight The only coin
current In the empire In the copjierI cash
of which II takes r ouo to make a dollar
In sliver A thousand cash will weigh
about nine Ipounds and ten of our dollar
changed Into cash would weigh nearly
one hundredpounds antI would form a
fair wheelbarrow loath ol money tansI
lotsr

of money carried on wheelbarrows
through these Chln se illloi and n com
mun sightI It a cooley going out to mar-
ket with strings of thete copper coin
lung nver lilt shoullcr Die cash are
about the site and stupe of our old red
cent save that they have square holes
of shout the slie of the tip ofI your lIttle
finger running through them Tlisy are
strung in strings of one tliouMnd on-

ropesof twbted straw and at the end of
every hundred n knotIs tied In the tiring
to mark the count 1 hie cash lire made
at all i f tIne provincial capitals and time

vicerot are expected to turn them owl
They cost at the pmenl time more than
their bate value lo make coil copper of
this kind IIt In tact here dearer than
gold I taw such roles being made
oine fUrl ago at tIme big mint at Can-
ton an11I watched new marhlne turn-
Ing them out at thin rate of seventy a
minute at Ithe KlognonAnneeshtiieI other
day The copper went Into tine machine
In the ahoy of a hoop of about the
width of the Iron hoops which we ute
oil elder barrels and stamp which
worked through hole In a plate cut the
mstal Inlo rouiul ditkt mmped the
clmraclen upon them and gut out the

i mimI hole In rai h coin all at a tingle
trok of the mai tine It Wit worked

ty steim but even at this rate of seventy
pvc minute It turned out only about four
dollars worth of cotta an hour Ills
even worse at the older Chinese mints
where the colon are cast and time copper
anti the tuber make thin production of
them a tons to the ones wIno are told by
the government or the viceroys that
Ihey must furnish to many cash within
a certain date The result Is that these
cash are often made of tpurlout metal
and I have teen some of them which
were so poor that I could break them In
two with my fingers At the present
roles of exchange I could buy two
thousand of these coin for one ol our
dollars and it would take twenty
equal tune value of a littleI American r3
cent and you could buy a pound of
them fur a nlckle I sent my Chinese
servant for ten dollarsworth of thieve
cash toda back loaded
lIla hands neleIIfrnJ hit shouldersI

were covered with tiring of rash The
picture was to curlout that I hail my
photographer snubI his camera on him as
I helped him unload

The banking system of China Is Ihe
oldest known to man According to-

ChInese records Ihere were banks of
discount and deposit here n far hick as
1600 U C and the Interest law of Chlnt
were nude long before Columbus dis-

covered America There were bhvlock
here a thousand elf b lure the real
Shylork wa born in the mind of Shake-
speare and nowhere on earth amonrg-
clnIlhnel people will you find higher
roles of Interest paid more money
borrowed and more ileMs conscientious-
ly pild The legal robe of Interest
many of the provInces ol China IIs 30
per room and In others It is noVJrI cent
Still million are leon I In the
shape of roll loans In the seaport town
at s anti 6 per cent and all tort of money
transaction are entered into Chlni had
a tyttem of building and loan atsod
lion long before we began to exist as n
nation and all over tIne empire there are
atsorialions for tIme loaning of moneyIIiIn which the dlflerent members pay so
much a month onI the joint capital Is
pasted Ifrom one member to another
mom year IIn year to that each gets n
chance to use II for n pont of the tent
yea during which inch associations
usually run Tinre Is no place In the
world where capital combine more
readily titan In China theI bankers
liavi their guilds or associations uhleli-
InI all their robes of credit antI Interest
Ilivery wily hit lit clearing house which
tellies up thin business between the
banks at the close of each diy and thin
native banks Issue circular letters or-

ecretin travelers going through the
empire There are big bank whoa push
Chineu patent medicines and Illtleone
who loan out sums which we AmerIcans
would hardly think worth while borrow-
ing There are trade unions of all
tort and eves the beggars club to-

gether and are bound by the rules of
their union Pannier combine together
to buy cattle peddler buy und tell the
cutoin of particular ttreet to their
fellows and a man who wants to got
married and has perhapi not enough
mooney to buy a wile will go Ilola one of
these loan associations get

II tried to buy tomo picture nt Kiukl
ang but found the dealer tore shut
and WAS told that he wo cWd untIl hi
could get enough money Irom Ills friends
to pep his last years debit AllI
here have to settle up at the clove ofW-

10M and IbisI the create dltgracelo go
Into bankruptcy llankrupts often com

molt suicide and thin son I
heels hound to

pay Iris father debts It the same
with other relative The debt of any
member of a finally are a disgrace to
the whole fimilj and rich men having
boiled will go 10 work at the most menial
occupations hi order to pay up lllg
failures are always punished bv law
the amount Is trout fm you tin fanm the
bankrupt Is Ibanished and If It run
above I amount hit head it taken oil
There It not mud discussion about the
matter and the law Is that thin bankrupt
who becomes such from unavoidable
circumstance Is decapitated lust the
tarn at tIne fraudulent one There are
nolawtenandno Juries and the judges
or officials of thin town puss thin senten-
ces Sometimes thin bankrupt cart
heal chains f r WMk through the
streets At other they are put In the
cangue and not Infrequently they lose
their heads If however the Innkrupt
can ae enough out of the failure he
can sometime buy oil the judges and
thu nave his head IIn many cases thin
creditors forgive their cuUomer their
debts arid many a man at the annual
settlement day which III way cosmos nt
thin close ol the year has his frIends
come together and start him anew clear
of debt

II he cannot clear himself In tome
way his shop iIs kept shut until he an-

nounces his fillurcor get the fund to
continue This prevents them ever be-

ing a great panic In China The actual
Handing ol tIne different merchants suit
brininess men ore known at lent every
twelve months aunt there Is no chnice
for a moan to continue a long career of
fraud arid failure The prude which the
Chinese take In keeping up the rcpuu
lion of their towns their business and
their families IIs very remarkable I met
at Canton one ot the richest men In
Chin Hi name Houqut and he-

IIIs taid to he worth lilly million ol
dollar IHe lion big investments In

America antI other foreign securities and
tie supports bout lour hundred ol his
poor relatives This man father wo
the jay Ouuld of Canton At the time
that the llritlsh gunboats conic before
the dry they demanded an Indemnity of
six millions dollars They threatened
to bombard the clIp If this amount was
not paid In fort eight hours A sub
tcrlptlon paper wit passed around
among the Canton capitalists nnd Ilou
qua hut down his name lor f 1100000
soil paid It over to tine collectors In
the donation he said he iauf >ooooo-
of It In lo <en of los affection for his be-

loved wife 5800000 as a thank ollerlng
Ion the prosperityi which had attended
him In business and 1100000 In recogni-
tionI of tIre fidelityI af Iris ton
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OPEN an account with us NOV Wo have depositors whose first deposit was only a small sum and whose

account now shows thousands of dollars to their credit Married Ladles and Minor Children have right to

deposit in their own namo and payable only to their own order
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