
baroll 2 nernee101 ad E S E R E T as
better be able to judge whether it is
expedient to place the governments
interests in this railrallrailwayway litigation
in the hands otof the relatives and
friends of the defendants

february 25 1881
will be a memorable day in the his-
tory of wall street the lull that
followed shermansShermans announcement
to purchase bonds was followed by a
fall that bordered on a panic all
through the afternoon stocks fell
and the excitement was intense on
wall broad and sewnew streets small
groups of excited men gathered dis-
cussing the situation and there wawaa
an anxious expressionexpresion and many a
hand that took the tapetabe trembled
with suppressed excitement the
conflict between banks and govern-
ment seemed to favor the former
for accordingly as the banks receiv-
ed their checkscheeksacks for the bondbonds thitthat
they sold to the government just so
soon were they deposited with tho
treasurersub to retire circulation
at the situation was decidedly
critical

every moment the announcement
that some house hadbad succumbed
was expected and suspense and
doubt antiand uncertainty aggravated
mattersmattens beyond description fortu-
nately there was not a single failure

abanyat anyans rate there was no publica-
tion of one meantime the market
continued to fall and the minutes to
the closing of the day were auXanxiousiouslous
ly counted money was one per
cent bonus over night Ththe ebanksbanks
refrefusedused all loans and were calling imin
their loans as rapidly as hurnahumann in-
dustry could some of the best men
on tilethe street found for the first
time their personal application for
loans were refused

the neatest and most concised ex-
planation of the situation according
to the commercial advertiser waswaa
given by geo B Satterlee president
of thel mining elchanexchangee in thisthin
wise it isais a question in my mindraind
whether the clique of bankers is to
dictate to congress and the country

for the best interests of the
counticountryyandand manipulate the abilemoneyv
market inin nordertoorder to depress thet stock
market

thethieigiraphie caysisaysbays there is excel-
lent authority for the statement
that great stringency has been se-
cretly assessed by large operators
on the bear side who are still bitter-
ly fighting gould gould takes the
situation very complacently and
quietly assures his friends if
they hold on to their long
stocks for a fortnight they will
doubtless secure liroprofitsfits of 10 to 15
perpercentcent above tinethe present prices
the bulls thinkthinh considering the ex

loaning rates that the stock
market has been very well sustain-
ed during the past few days and
some bears admit thi but that ea-
sier funds must follow soon is the
verdict of all or a crash in the street
will be inevitable it is19 said thatthab a
prominent house unable to borrow
funds on good security was obliged
to take securities to its
banks this is what is called ly-
ing down on the bank and is sel-
dom done some business houses
generally prefer to sell their security
norporfor whatever they will bring some
ofat the leading wall street bankers
thinkthink it will be in the power of the
treasury department to allay the
present bistreA by an-
nouncingnouncing the payment of
of calledbliedc bonds without rebate and
it is hoped sherman will do this at
onceonee assistant treasurer hillhouse
said ththe6 secretary was fully resolved
traffordto afford Zreliefneiler if behash e has the means
and thethib present administration is do-
ter

de-
terminedterinterminedined not to go out of office wIth
a panicpanie1

itinin wall street transacttransactions10
on tthe stock Eexchangege during trethethe
last hours of business were simply
enormous and the wildestwildest excite-
ment prevailedrevailed the prices were
ondon a declining a nd
a downwardwarawardvara movement was so rapa
laanadnaaaaS to amount almost to a cancondi-
tion

I1
tconof pame
thetha decline was checked a fefew

minutes before the chose and in
someI1 cacaseseases

1

aes there was a slightslight recov-
ery therethere was a6 largolarge business
donedond onork stockfoe exchangeexchange inili the way
of mining stocks and the difference
between cash and regular ranged I1
tollto U per cent mostly at to 1 per

INovemovementsments in produce especially
for export were brought to a stand
mercantilemerean tile bubusiness was unfavorably
affected and in fact all interests of
the country says thetho express were
being injured by the action of a few
national banksjanks and in the effleefficiencylency
of secretary sherman the disburse-
ments of the tre sury for bonds

day were not sufficient
in amount to relieve the strin-
gency

MermenKiemansnans news agency sends outbut
the following washington feb

25 the balancebalanco required for a sink-
ingng fund for this year is
and the secretary says he can pur-
chase to that amount

the post says respecting the
weekly statements tomorrowto morrow that
it must be an unfavorable one very
likely itift will show that banks are
below the legal limit of 25 per cent
required by the national bank act
the reserve of banks is for use on
extraordinary occasions and if it I1iee
faundfound in tomorrowsto morrows statement that
partliartofof it has been used to avert a
general panic such as would set
back the mercantile and industrial
business of the country it will
cause no surprise and should cause
no reproach

NEW yo ic 25 the post says
the stock exchange has not been
norfor a long time so thoroughly arous-
ed as it was this morning A panicpanie
was threatened early united states
bonds and stocks declining heavily
money advancing to li per cent per
day besides 6 per cent andua lyjy

exchange became dem ral
zed and bills representing exports
of daniesdomesticfiefic products could not be
sold when the outlook was most
threatening secretary Shesherman no

assistant treasurer hill
housebousehousatosototo buy of 5 and 6
per cents paying for them here be-
sides called bonds which
hadbad been conditionally prepaidprepaid alr-
eady exexperiencederlenerienced observers think
to days action will cheekcheck the pan
icky feeling within half achourau hour
fromfro01 ththee order of tbthee seeresecresecretarytarytars

was paid out for bonds
washington 25 the vice

president to jay presented to the
Senasenate the followingfolio wing memorial and
it was referred to the committee on
foreign relareiarelationstons

rir BOSTON feb 15 1881

to chethe president boytheoytheof chethe senater
sirvesir vewe the undersignedundersignerundersigned mer-

chants and ship owners ofbostonroston
respectfully request that you will
convey to the honorable body of
which you are head our belief that
the subsidiary treaties recently neno

withvath chinachiris areliare injuriousnj urious to
the interestsin teresta of commereecommerce of this
country unjust in their discrimina-
tionlion theirtbair effect aagainstaiint our vessels
inin the carryingarring trade in china and
unwise and uncalled for by any cir
cumstances inm the existing relationrelations s
between tsiethe twoto countries we
wwouldonad urge upon its
consideration first that the terms of
the politicallical treaty are derogatory to
the dignity of the united states in
dealingt with a semi civilized yet hrar-
rogant government second that the
conditions of the commercial treaty
are unnecessary and useless over
commercial privilegesprivilegesleges being already
established byy previous treaties to
the mutumutuala satisfaction of the two
comicountriestries but are actually hurtful
that the resulresultt of that emembassybassy sensentt
from our shores to relieve us from
previous error in diplomacy should
be anewa new agreement to our own dis-
advantage in uliall its clauses seems to
us as unprecedented as it is unfortu-
nate

the memorial is signed byjnow
forbes acoco and 19 other mercan-
tile firms itspositive and sweeping
assertions unsupported by argu-
ment or specifications aroarg not likely

influence on the sen-
ate at large but the memorial will
doubtless serve to stimulate the 0op-
position

p
already threatened by cer-

tain senators from newjew england
it must be said however that the
near approach of the constitutional
close of session and the great
pressure ofor accumulated business
haehavehahao e now the effect of making even
a small opposition formidable ayreaby rea-
son of the abundant opportunities
for interposing delays and itift there-
fore begins to look as jfifthe final ccon-
sideration

on
of the chinese treaties

may after allaliq be postponed for a
special of llethe next senate

eaton nevertheless is still hehapepe
will succeed 11int callingallingC

up for action he ath of march
antiand in this event their prompt rati-
ficationfi may beconsidered certain

A member of the conrecoureconferencerencenence on
apportionment bills says there is
no agreement yet but speedy
action is manifest and liehe thinks the
bill will be paparsedpassedraed tomorrowto morrow

secretary sherman received ad
vicesvies from new york previous to
the issue of his order authorizing
assistantAssistan t treasurer hillhouse to buy
bonds that the financial situation
was very threatening and unless a
large purchase had been thus made
the result would probably be disas-
trous the whole subject will bobe
brought to the attention of the
cabinet todayto day

the commission of five represen-
tatives of each party appointed to
confer upon thothe apportionment

question held a brief session and ad-
journed without arriving at an un-
derstandingder 0the funding bill is now on the
Speakspeakersees table having never been
referred to any committee both
houses have passed the 3 per cent
feature of the fifth section so that
they are fixtures the ways and
means committee can recommend
an amendment to the senate
amendment only and that they pro-
pose toth do they will recommend
an amendment fixing june as
the date after which 3 per cent will
be the only security for a bond by a
change making the date september

it is believed it will relieve the
pressure thetiie banks are bringing
against the bill with this amend-
ment it is very likely the bill will
pass

the senate committee amend-
ments to the river and harbor bill
aggregatesagag legates over is
one for the removal of the missouri
river snags is added to con-
tinue improvementimmovement on the pacific
coast bythehytheby the harbor of san joaquin
river calacaja the secretary of war
is to control the expense of these
amendments the bill will probablyY
be passed though butler joining
will strengthen the opposition

the houseH se todayto day on motion of
pacheco passed a bill for the relief
of wm H davis of oakland and
directing the secretary of war to in-
vestigatevestigate what amount the govern-
ment should pay for the use and des-
tructiontruc tion of his wharf and improve-
ments at san diego0 and report to
congress

the house todayto day agreed to the
item in the sundry civil bill appro-
priatingpria ting for the construction
of work on mare island stone dry
dock berry offered an amendment
to appropriate for the exten-
sion of timber sheds and for
constructing roads at the navy yard
which were rejected

the river and harbor appropria-
tion bill as reported from the sen-
ate committee on commerce todayto day
contains all tilethe amendatory items
foreshadowedshadowedfore in these dhpatches
last night together with an addi-
tional for the san joaquin
river making the total amount for
that river or an increase of

over the amount granted by
the house of representatives

LUDINGTON
masonwason co mich

february 9 18811831

editor deseret news
since my last report to you I1 have

traveled quite extensively perhaps
taking too largejarge a circuit to make
mmanyany converts yet it seemed to be
unavoidable but we have allayed
considerable prejudice sown the
good seed broadcast wherever we
went in milford oakland co last
september we baptized a young
man whose father wm whwhiteI1 te has
belonged to the church for many
years and owns a laroejarge rake factory
whose sales extend attheto the Z QC MI

in october when the elders came
from conference our president
changed us placing brother joseph
R murdock and james sanders to-
gether while traveling nearnean syl-
vester after preaching one evening
a lumberman took us home with
him we conversed with the men on
thet13 e subjecta bjegt of our discourse one
man the bully of the campcamP took
occasion to abuse us considerably
so much so that the proprietor took
us one sidede and apologized sayingsay tingling
if men were notnob so scarce I1 would

turn him off 11 we told him that we
did not pay any attention to what he
said the next morning the same
abusive party said ifqt god is my
fatherlandFatfatherherandand hohe kknowsnowr I1 nnaana doing
wrong why dont he tell me so
we replied that hohe had sent us
to call all men to repent-
ance and cawwe command you
in the name of the lord jests
christ to repent of your sins and be
baptized for a remission of them
he answered 1l would not if I1
knew bodvodgod had sent you he went
out in the woods cursing godanagod and
the mormonscormonsMormons about the first tree he
felled a piece flew back and killed
him instantly we have aaas a gene-
ral thing been treated vevery wellweli
in one instance the party who had

I1 charebargelofof the school house would
not letiet us stay in the house after
preaching to them and none saw fit
to take us home and it was a very
stormy night but it turned out to
our advantage for after a short
walk we got a good bed in another
instance were taken to the hotel
after meeting and our lodging
and breakfast paid for such is the
life otof a missionary

after traveling in tnieINIecosto and
isabella counties for two months
holding thirty meetings distribut-
ing tracts and walking over miles
we then took the traingin for luding
ton where we were made welcome
bytoy the saints

we hired a hall got hand bills
printed put a notice in one of the
city papers and held four meetings
in succession with a very fair turn
out had some opposition in the way
of a preacher taking notes and then
at the close of our remarks try to
tear down what we said but we are
satisfied it resulted favorably to us
the party that hired the hall to naus
was persuaded by members of the
diffdifferentbrent churches not to let us
have his hall any longer so hebe told
us we then went out in therounthe coun-
try among the farmers held IS18
meetings one evening after meet-
ing a mr gifford read a long piece
from the pen of judgeVanZilewhen
we had the privilege of pointing out
a few of its many misrepresenta-
tions of our country and people

atoneat one of our meetings we were
challenged by elders of the reorgani-
zed church to hold a debate with
them being both young we rather
declined arguing with them butbutt
they insisted upon us holding a pub-
lic discussion and we considered it
our duty to defend our cause which
we did for two evenings our oppo-
nents as usual stooped to rehearse
many vile misrepresentations etc
at the close of the discussion it was
left to the house to decide who had
the best of the argument and we
got a majority of the votes although
nearly one fourth of those present
belonged to the reorganized
churchchuawe find people here that say they
do not blame us for believing the
doctrines we teach for we have
been taught it from our infancy
perhaps we do not appreciate
their sympathy as we feel thankful
to our father in heaven that we
have received suehsuch instructions and
that we have an understanding in
part of the beauties of the planpian of
salvation we feel thankful for the
testimony and experience we have
received also that our brethren have
considered us worthy to represent
them in the world

your brethren in the gospel of
christ

JAMES SANDERSON
josepnJOSEPHa it murdock

huntington
emeryimery county utah

february lith 1881

editor deseret mewsnews

since writing my last letter to the
NEWS I1 have some progress to lepofreport
from this place nnamely we have
90gott our meetinghousemeeting house finished it
isais a good substantial log house 20
by 80 inside made of hewn logs it
isihlat present the i-
bl

largest and best
houseouse inin this county our bishop
has also got his houehou e finished on
the townsitetowns te and I1 understand has
moved into it todayto day

this winter has been one of the
best I1 ever saw inht utah or anywhere
else as although I1 was born in

country I1 was raised in utah
the deepest snow we have had ha
not been over six inches deep stockistock
have done splendid on the ranrangee so
far and are likely to do better as
the snow is about all gone I1 have
not heard of a hoof of any kind of
stock except sheep dying through

i starvation notwithstanding I1 saw a
abshortort letter in the NEWSneva to the con
frary there have been a few sheep

die out of a flock owned by parties
here on the creek who by some mis-
management failed to take them
over to what is called the cedar
mountain where they would have
donedune wellweil but kept themhereinheroinherehero in theirtholf
neighbors dooryardsdooryards eating up their
cow feed and there is not a few oiof
thetho people who said served them
right

we expect through the blessings
of the almighty to raise good crops
and plenty of them the coming
summer asas our principal topic now
is water ditch water ditch a thing
we can work at now to good advan-
tageage as the frost iais mostly out of
the ggroundround

I1 have had several letters lately
asking about the country I1 will say
there is plentyplanty of land and water
here for three times as many inhab-
itants as there arearo here now but I1
would say to all if possible come
here and look at the country for
yourselves or if you do move you
come on your own responsibilitynot
on mine as what would sulesuiesuitsult me
perhaps would not suit another

I1 will add the NEWS is always a
welcome visitor long may it pros-
per a doing godgood ii W 11

1881

editor deseret xe
I1 send you a few items from fill-

more we are having a mild win-
ter stock and sheep are doing well
on the rangetange the health of the
people is good the death rate for
1880 was seven

on monday the chariescharlea
crane ofkanoshKanoslisll stabbed bill cum-
ningsnainCas with a knife at kanosh and

came near finishing the said cum-
mings the son of mr cummings
camecam to fillmore and swore out a
warrant against chaschaa crane and
the trial came off before justice BR
A McBrideof this placeon the
dinst and tilethe jury brought a verdict
of guilty against crane sentence

cost quarrel all about a
rooster chicken

on the the friends of bro
alexaiex melville gave him a birthday
surprisesurburprise being his goth birthday
about 65 of themthein loaded with the
good things of this life took hisbis
house by storm when bro meimel
ville was quietly reading 7

f the DESE-
RET he got up and looked
around and still more came in
after handshakinghand shaking and wishing
many returnsof his birthday vveivewe all
eat down to a sumptuous dinner
and every one enjoyed themselves
after dinner we had a good old
fashioned dance and songs until
midnight all felt well and the
spirit of the lord was with that
company last week there was an-
other of the same kind at john ash
mans house being his birth-
day twe are trying to buildbuna iia meeting
house aagaingalgain I1 think we will accom-
plish it ththisis time

we have a water quequestiondijon to set-
tle the water commissioners have
settled it once but it wontwont stay set-
tled and will have to kogo to the dis-
trict court

thethe NEWS comes regularly we
get them saturday and wednesday
the Y M al I1 A and X L M I1
A for thetha county are now in ses
sion JREXJ REX

ST GEGEORGE feb 16 1881issi
editor deseret news
I1 have beenleen for theifie last month

basking in the atmosphere cfef the
sunny south whilst the mercury
does notfiot rise as high by several de-
grees in the north yet I1 find a damp
element here requiring about the
same amount of clothing

the people have beenbeeri putting out
grape cuttings and planting early
garden seeds for over two weeks
phophetherho most interesting agricultural
topic now isls dry farming some of
the most enenterprising farmers of this
place and hebron 1I think washing-
ton alsoaisoalsoc bhaveave organized a company
anandI1 design elpeexperimentingilinenting on the
rich landhtanda belowbel w bethet sink of shoal
creek they are buoyant in their
enterprise and seem to entertain the
strongest hopeshoped of success they
are aware of the fact that fall grain
is the safest gropcropcrop for upland and will
not perperhapshapA go very extensively in-
to sowing before fallnali Asai to thelothe lo-
cation I1 think the selection one of
the besebest in the country for the pur-
pose and shall watch its progress
with much interest should it prove
a success it will be the making of
this part of southern utah as both
plplacesaeesces are very very short of water
espeeespeciallyallyaily so in dry seasonsc

there is no political or religious
issues here except one small secta-
rian school I1 learn also that there is
ono at boquer of course sectarianssectarians
have ad right to establish their schools
wherever they cailcan but no true lat
ter day saint will patronize them
their sole object being to lead the
youth from the religion of thentheu
parents and when they succeed
they makemake them infidels this may
seem a dark picture but it isisseverb ever
theles a true one their sophistry
is tiiethe virus of the serFerserpentlent I1I1 mean
that old serpent mentioned in srst
johns revelations I1 speak advisadvised-
ly
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aldeietaecaiTaIterAA woods
A full stock of walterwaiterwalwai ter A woods

newnow enclosed gear mowers aniand
twine binders to arrive conference
timerimesawbaw I1 B BTMATTISONAsom

readersreapers nnanud mowers

the triumph of the NineKInet teethceth
century to arrive for conference
time look at the peerless for sale
only by I1 I1

stawsaw L B MATTISON


